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Unit 1, Cuffe Parade, Mumbai 400 005

DBS Chola Small Cap Fund

A 3 years close ended equity fund with an automatic conversion into an
open ended scheme on expiry of 3 years from the date of allotment.

Initial issue of units at Rs.10/ per unit

The offer document sets forth concisely the information about the scheme that a prospective investor ought to know
before investing. The particulars of DBS Chola Infrastructure Fund, the Mutual Fund Scheme offered under this Offer
Document, have been prepared in accordance with the Securities and Exchange Board of India (Mutual Funds) Regulations,

1996, as amended from time to time and filed with the Securities and Exchange Board of India (SEBI) and the Units being
offered for public subscription have not been app
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MUTUAL FUND

DEFINITIONS

In this Offer Document the following words and expressions shall have the meaning specified herein unless the context otherwise requires:

Asset Management Company

DBS Cholamandalam Asset Management Ltd., the asset management company set up under the Indian Companies Act,
/ AMC/ Investment Manager/

DCAML
Applicable NAV

Business Day

CDSC
Custodian

Equity and Equity related
Instruments

Entry Load

Exit Load

Applicable Load
Investment Management
Agreement or IMA

I1SC

Mutual Fund/ Fund/DCMF

NAV

Offer Document

Registrars

Regulations / SEBI Regulations

Repo / Reverse Repo
RBI

SEBI

SEBI Regulations
Sponsor

The Trustee/DCTL
Trust Deed

The Scheme
Unit or Units

Unit holder
DBS Chola Small Cap Fund

1956 and authorized by SEBI to act as Asset Management Company to the schemes of DBS Chola Mutual Fund.

= In respect of valid applications received up to 3 p.m. by the Mutual Fund along with a local cheque or a demand draft
payable at par at the place where the application is received, the closing NAV of the day on which application is received
shall be applicable.

= In respect of valid applications received after 3.00 p.m. by the Mutual Fund along with a local cheque or a demand

draft payable at par at the place where the application is received, the closing NAV of the next business day shall be
applicable.

However, in respect of valid applications with outstation cheques/demand drafts not payable at par at the place where the

application is received, closing NAV of the business day on which cheque/demand draft is credited shall be applicable.

Any day other than :

1) Saturday;

2)  Sunday;

3)  Day on which any one of Banks / RBI in Mumbai or the Stock Exchange, Mumbai or the National Stock Exchange are
required or obliged by law or executive order to remain close including the occasions when the functioning of any
of the above banks or stock exchanges is affected due to a strike call made by a recognized union / management
at any part of the country;

4)  Day on which the sale and redemption of units is suspended by the Trustee / AMC.

Contingent Deferred Sales Charge permitted under the Regulations

HDFC Bank, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400 013 acting as the Custodian of the

Scheme.

Equity and equity related instruments shall mean and include equity shares, convertible bonds and debentures, warrants

carrying the right to obtain equity shares and other like instruments

Load on purchase of units by the investor

Load on redemption of units by the investor other than CDSC

Entry Load / Exit Load as mentioned in the Offer Document or addendum from time to time.

The Investment Management Agreement dated October 23, 1996, executed between DBS Cholamandalam Trustees Ltd.

and DBS Cholamandalam Asset Management Ltd.

Investor Service Centre of the Asset Management Company

DBS Chola Mutual Fund, a Trust set up under the provisions of Indian Trust Act, 1882 and registered with SEBI vide

Registration No. MF/035/97/9 dated 03/01/1997.

Net Asset Value of the units of DBS Chola Small Cap Fund calculated in the manner as may be prescribed by SEBI Regulations

from time to time.

This document issued by DBS Chola Mutual Fund offering Units of DBS Chola Small Cap Fund.

Computer Age Management Services Pvt. Ltd., (CAMS) Chennai, performing the functions of a Registrar.

SEBI (Mutual Funds) Regulations, 1996, as amended from time to time, for the operation and management of mutual

funds

Sale/purchase of Government securities with simultaneous agreement to repurchase/resell them at a later date.

Reserve Bank of India, established under the Reserve Bank of India Act, 1934

Securities and Exchange Board of India established under Securities and Exchange Board of India Act, 1992

SEBI (mutual Funds) Regulations, 1996, as amended from time to time, for operation and management of Mutual Funds.

Cholamandalam DBS Finance Ltd., having their registered office at Dare House, No. 2, N'S C Bose Road, Chennai - 600

001

DBS Cholamandalam Trustees Ltd., a company set up under the Indian Companies Act, 1956

The Registered Trust Deed dated October 17, 1996 establishing DBS Chola Mutual Fund as a Trust under the Indian Trusts

Act, 1882 and amended from time to time

DBS Chola Small Cap Fund

The interest of an investor which consists of one undivided share in the NAV of the relevant option of DBS Chola Small

Cap Fund

A participant in DBS Chola Small Cap Fund

The scheme that is being offered under this Offer Document for subscription
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Interpretation

For all purposes of this Offer Document, except as otherwise expressly provided or
unless the context otherwise requires:

The terms defined in this offer document include the plural as well as the
singular.

Pronouns having a masculine or feminine gender shall be deemed to include the
other.

RISK FACTORS

A. Standard Risk Factors

Mutual Funds and securities investments are subject to market risks and there
is no assurance or guarantee that the objectives of the Mutual Fund will be
achieved.

As with any investment in Securities, the NAV of the units issued under the
Scheme can go up or down depending on the factors and forces affecting the
capital markets.

Past performance of the sponsor/AMC/Mutual Fund, does not indicate the future
performance of the scheme.

DBS Chola Small Cap Fund is the name of the scheme and do not in any manner
indicate either the quality of the scheme or its future prospects and returns.

The Sponsor is not responsible or liable for any loss resulting from the operation
of the Scheme beyond initial contribution of Rs. 1 lac made by it towards setting
up of the Fund.

Investors in the Scheme are not being offered any guaranteed/assures returns.
Scheme Specific Risk Factors
Returns: Investors in the scheme are not being offered any guaranteed returns.

Performance Risk: Scheme’s performance can decrease or increase, depending
on a variety of factors, which may affect the values and income generated by
a Scheme’s portfolio of securities. The returns of a Scheme’s investments are
based on the current yields of the securities, which may be affected generally by
factors affecting capital markets such as price and volume, volatility in the stock
markets, interest rates, currency exchange rates, foreign investment, changes
in government and Reserve Bank of India policy, taxation, political, economic
or other developments and closure of the stock exchanges. Investors should
understand that the investment pattern indicated for the Scheme, inline with
prevailing market conditions, is only a hypothetical example as all investments
involve risk and there can be no assurance that the Scheme’s investment objective
will be attained nor will the Scheme be in a position to maintain the model
percentage of investment pattern/composition particularly under exceptional
circumstances so that the interest of the unitholders are protected. The AMC will
endeavour to invest in highly researched growth companies, however the growth
associated with equities is generally high as also the erosion in the value of the
investments/portfolio in the case of the capital markets passing through a bearish
phase is a distinct possibility. A change in the prevailing rates of interest is likely to
affect the value of the Scheme’s investments and thus the value of the Scheme’s
Units. The value of money market instruments held by the Scheme generally will
vary inversely with the changes in prevailing interest rates.

Liquidity & Settlement Risk: Investors may note that AMC/Fund Manager's
investment decisions may not be always profitable. The Scheme proposes to
invest substantially in equity and equity related instruments. The Scheme will,
to a lesser extent, also invest in money market securities. Trading volumes,
settlement periods and transfer procedures may restrict the liquidity of these
investments. Different segments of the Indian financial markets have different
settlement periods and such periods may be extended significantly by unforeseen
circumstances. The inability of the Scheme to make intended securities purchases
due to settlement problems could cause the Scheme to miss certain investment
opportunities. By the same rationale, the inability to sell securities held in the
Scheme’s portfolio due to the absence of a well developed and liquid secondary
market would result, at times, in potential losses to the Scheme, in case of a
subsequent decline in the value of securities held in the Scheme’s portfolio.

Derivative Risk: As and when the Scheme trades in the derivatives market
there are risk factors and issues concerning the use of derivatives that Investors
should understand. Derivative products are specialized instruments that require
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investment techniques and risk analyses different from those associated
with stocks. The use of a derivative requires an understanding not only of
the underlying instrument but of the derivative itself. Derivatives require the
maintenance of adequate controls to monitor the transactions entered into, the
ability to assess the risk that a derivative adds to the portfolio and the ability to
forecast price or interest rate movements correctly. There is the possibility that a
loss may be sustained by the portfolio as a result of the failure of another party
(usually referred to as the “counter party”) to comply with the terms of the
derivatives contract. Other risks in using derivatives include the risk of mis-pricing
or improper valuation of derivatives and the inability of derivatives to correlate
perfectly with underlying assets, rates and indices.

Risk in overseas investments: The Scheme may also invest in ADRs / GDRs
as permitted by Reserve Bank of India and Securities and Exchange Board of
India. To the extent that some part of the assets of the Scheme may be invested
in securities denominated in foreign currencies, the Indian Rupee equivalent
of the net assets, distributions and income may be adversely affected by the
changes in the value of certain foreign currencies relative to the Indian Rupee.
The repatriation of capital also may be hampered by changes in regulations
concerning exchange controls or political circumstances as well as the application
to it of other restrictions on investment.

Exchange Rate Risk: Companies with high export earnings may generate
revenues and make investments in foreign currencies. Changes in exchange rates
may have a positive or negative impact on the prospects of such companies.

Changes in Government Regulations: The businesses in which companies
operate are exposed to a range of government regulations, related to tax
benefits, liberalisation, provision of infrastructure and the like. Changes in such
regulations may affect the prospects of companies.

Political Risk: Whereas the Indian market was formerly restrictive, a process of
deregulation has been taking place over recent years. This process has involved
the removal of trade barriers and other protectionist measures, which could
adversely affect the value of investments. It is possible that future changes in
the Indian political situation, including political, social, or economic instability,
diplomatic developments and changes in laws or regulations could have an
effect on the value of investments. Expropriation, confiscatory taxation, or other
relevant developments could also affect the value of investments.

Securities Lending Risks: It may be noted that Securities Lending activity would
have the inherent probability of collateral value drastically falling in times of
strong downward market trends or due to it being comprised of tainted/forged
securities, resulting in inadequate value of collateral until such time as that
diminution in value is replenished by additional security. It is also possible that the
borrowing party and/or the approved intermediary may suddenly suffer severe
business setback and become unable to honor its commitments. This alongwith a
simultaneous fall in value of collateral would render potential loss to the Scheme.
Besides, there can also be temporary illiquidity of the securities that are lent out
and the Scheme may not be able to sell such lent out securities.

The risks in lending portfolio securities, as with other extensions of credit, consist
of the failure of another party, in this case the approved intermediary, to comply
with the terms of agreement entered into between the lender of securities i.e. the
Scheme and the approved intermediary. Such failure to comply can result in the
possible loss of rights in the collateral put up by the borrower of the securities,
the inability of the approved intermediary to return the securities deposited by
the lender and the possible loss of any corporate benefits accruing to the lender
from the securities deposited with the approved intermediary.

Under dividend option, in case of net dividend entitlement is less than Rs.250/-
the dividend amount will be reinvested in the scheme automatically. Under the
Dividend option, facility for Payout and Reinvestment of dividend is available.
However, Dividend Reinvestment facility will not be available during the 3
years close end tenure of the scheme. At the end of 3 years, once the scheme
becomes open ended the facility of Dividend Reinvestment in the Scheme will be
available.

. (A) During the close ended tenure of the Scheme:

As per SEBI circular dated December 12, 2003 ref SEBI/IMD/CIR No. 10/22701/03,
in case of a close ended schemes and individual plan(s) under the schemes, each
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scheme / plan should have a minimum of 20 investors and no single investor
should account for more than 25% of the corpus of such scheme/plan(s). In case
of non-fulfilment with either of the above two conditions, the investor’s money
would be refunded, in full, immediately after the close of the NFO. In all the cases
where redemption is being done by the mutual fund pursuant to the applicability
of these guidelines to the scheme/plans of the mutual fund, the redemption
would be done within 10 days of the winding up of the scheme/plan.

(B) Post Conversion of the scheme into Open-ended scheme:

The scheme shall comply with the condition of having 20 investors on an average
basis, in each calendar quarter, failing which the provisions of Regulation 39(2)(c)
of SEBI (Mutual Funds) Regulations, 1996 shall become applicable without any
reference from SEBI and accordingly the said portfolio under the scheme shall be
wound up by following the procedure / guidelines laid down by SEBI.

Determining the breach of the 25% limit by an Investor as per SEBI Circular dated
SEBI/IMD/CIR No. 1/42529/05 dated June 14, 2005 — The average net assets of
the scheme would be calculated daily and any breach of the 25% holding limit by
an investor would be determined. At the end of the quarter, the average of daily
holding by each such investor is computed to determine whether that investor
has breached the 25 % limit over the quarter. If there is a breach of limit by any
investor over the quarter, a rebalancing period of one month would be allowed
and thereafter the investor who is in breach of the rule shall be given 15 days
notice to redeem his exposure over the 25 % limit. Failure on the part of the said
investor to redeem his exposure over the 25 % limit within the aforesaid 15 days
would lead to automatic redemption by the Mutual Fund on the applicable Net
Asset Value on the 15th day of the notice period. The aforesaid Circular would
be applicable at the Portfolio level.

Investors are advised to consult their Legal, Tax, Finance and other Professional

B DBS ¢ Cholamandalam

Advisors before making decision to invest in or redeem the units in regard to tax
/legal issues relating to their investments in the Scheme. Investors in the Scheme
are not being offered any guaranteed returns.

DUE DILIGENCE CERTIFICATE

A Due Diligence Certificate duly signed by the Compliance Officer of DBS Chola
Mutual Fund has been submitted to SEBI, which reads as follows:

It is confirmed that:

i.  The draft offer document forwarded to SEBI is in accordance with the SEBI
(Mutual Funds) Regulations, 1996 and the guidelines and directives issued by
SEBI from time to time.

ii. All legal requirements connected with the launching of the scheme as also the
guidelines, instructions, etc., issued by the Government and any other competent
authority in this behalf, have been duly complied with.

iii. The disclosures made in the offer document including figures, data, yields, etc.
have been checked and are factually correct.

iv.  The disclosures made in the offer document are true, fair and adequate to enable
the investors to make a well - informed decision regarding investment in the
proposed scheme.

v.  The intermediaries named in the offer document are registered with SEBI and till
date such registration is valid.

For DBS Cholamandalam Asset Management Ltd.
(AMC for DBS Chola Mutual Fund)

Sd/-
Trupti Vyas
Company Secretary & Compliance Officer

Date: February 15, 2007
Place: Mumbai

Offer Document/ DBS Chola Small Cap Fund | 3
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SUMMARY FEATURES

The Scheme
Type of Scheme

Investment Objective

Investment Pattern

Entry/ Exit Load

Issue Price
Initial issue expenses

Minimum  Application
Amount

Subscription

Repurchase facility

Switch

Portfolio
Cut Off Timing
NAV

Liquidity

Disclosure
Repatriation Facility
Options

Benchmark index
Custodian

Registrar

Minimum Mobilization
Banker

Fund Manager
Recurring Expenses

DBS Chola Small Cap Fund

A 3 years close ended equity fund with an automatic conversion into an open ended scheme on expiry of 3 years from the date of allotment.
The scheme seeks to generate long term capital appreciation by investing predominantly in equity and equity related instruments of companies
with “small market capitalization”

*“Small — cap companies for the purpose of the Fund, are companies whose market capitalization is in between the highest and lowest market
capitalization of small-cap companies on BSE Small Cap Index at the time of investment.”

An indication of the asset allocation pattern of the portfolio in the scheme is as follows:

Instruments Risk Profile Min%-Max %
Equity & equity related instruments of High 65% - 100%
small-cap companies

Equity & equity related instruments of High 0-35%

any other companies

Debt Securities and money market Low to Medium 0-35%

instruments
® Investment in Securitised debt, if undertaken, would not exceed 35% of the net assets of the scheme.
During New Fund Offer Period
Entry Load : Nil
Exit Load : Nil
Exit Charge
*Redemption before expiry of 3 years from the date of allotment will be subject to an early exit charge. An early exit charge equivalent to
the unamortized new fund offer expenses will be recovered from the investor in case of redemption before expiry of 3 years from the date of
allotment. As per the SEBI (Mutual Funds) Regulations, 1996 the new fund offer expenses upto 6% of the amount mobilized during new fund
offer period (NFO) can be charged to the scheme.
Load Structure (after the Scheme is converted into open ended)

Investment Entry Load Exit Load

Other than SIP/STP

For Each Investment amount < Rs.1 crore 2.25% 0.5% if redeemed within 6 months
For Each Investment amount >= Rs.1 crore < Rs.5 crore NIL 0.5% if redeemed within 6 months

For Each Investment amount >= Rs.5 crore NIL NIL
Under SIP/STP

For Each Investment amount < Rs.1 crore 2.25% 0.5% if redeemed within 6 months
For Each Investment amount >= Rs.1 crore < Rs.5 crore NIL 0.5% if redeemed within 6 months
For Each Investment amount >= Rs.5 crore NIL NIL
Fund of Funds Schemes NIL NIL

Rs.10 per unit during new fund offer

The initial issue expenses up to 6% of the initial resources raised under the Scheme will be charged to the Scheme and amortised over the tenure
of the Scheme (3 years). The total Initial Issue Expenses shall not exceed 6% of the initial resources raised under the scheme, as prescribed in the
SEBI Regulations. Any excess beyond 6% shall be borne by the AMC.

Dividend :Rs. 5000/- and in multiples of Re 1 thereafter

Cumulative: Rs. 5000/- and in multiples of Re 1 thereafter

Subscription to the scheme will be allowed only during the New Fund Offer period at a price of Rs 10 per unit.

The repurchase facility will be available at quarterly interval during close ended period i.e. on last Wednesday of each quarter end. In case of that
Wednesday is not a business day, then the immediately following business day will be the applicable date for redemption.

Switch In — Switch in is permitted only during the New Fund Offer and after the expiry of close-ended tenure of the scheme.

Switch Out - Switch Out from the scheme will be allowed at quarterly intervals during close-ended tenure of the Scheme.

Both the options i.e. Dividend and Cumulative under scheme shall have a single portfolio

3.00 p.m. for purchase and redemptions of units of DBS Chola Small Cap Fund

Declaration of NAV on weekly basis during close ended period i.e. every Wednesday. In case of Wednesday being a non-business day, immediately
following business day will be the applicable date for NAV declaration. All business days after conversion to open ended scheme.

NAV calculation once a week during close ended period and on all business days after conversion to open ended scheme.

Semi-annual disclosure of entire portfolio.

Non-resident Indians (NRIs), persons of Indian origin residing abroad, and registered Flls can invest in the Scheme on a repatriation basis.
Dividend and Cumulative

The Trustees reserves the right to declare dividend from time to time, subject to availability of distributable surplus.

BSE Small Cap Index

HDFC Bank Ltd.

Computer Age Management Services Pvt. Ltd.

Rs. 2,00,000/-

HDFC Bank Ltd.

Mr. R. Rajagopal

Expected to be incurred on an on-going basis not exceeding 2.50% of the weekly average net assets upto Rs. 100 Crore, subject to SEBI
regulations.
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Investment Objective:

The scheme seeks to generate long term capital appreciation by investing
predominantly in equity and equity related instruments of companies with “small
market capitalization”

*“Small — cap companies for the purpose of the Fund, are companies whose market
capitalization is in between the highest and lowest market capitalization of small-cap
companies on BSE Small Cap Index at the time of investment.”

Transparency:

The AMC will calculate and disclose the first NAV not later than 30 days from the
closure of the New Fund offer period. Subsequently, the NAV will be calculated and
disclosed once a week during close ended period and on all business days after
conversion to open ended scheme. In addition, the AMC will disclose details of the
portfolio at least on a half-yearly basis.

Load Structure:

During New Fund Offer Period
Entry Load : Nil

Exit Load: Nil

Exit Charge

*Redemption before expiry of 3 years from the date of allotment will be subject to an
early exit charge. An early exit charge equivalent to the unamortized new fund offer
expenses will be recovered from the investor in case of redemption before expiry of 3
years from the date of allotment. As per the SEBI (Mutual Funds) Regulations, 1996
the new fund offer expenses upto 6% of the amount mobilized during new fund offer
period (NFO) can be charged to the scheme.

Load Structure (after the Scheme is converted into open ended)

Investment Entry Load Exit Load
Other than SIP/STP
For Each Investment amount < Rs.1 crore 2.25% 0.5% if redeemed

within 6 months

For Each Investment amount >= Rs.1 crore = NIL 0.5% if redeemed

< Rs.5 crore within 6 months
For Each Investment amount >= Rs.5 crore NIL NIL
Under SIP/STP

2.25% 0.5% if redeemed

within 6 months
L 0.5% if redeemed

For Each Investment amount < Rs.1 crore

For Each Investment amount >= Rs.1 crore = N

< Rs.5 crore within 6 months
For Each Investment amount >= Rs.5 crore NIL NIL
Fund of Funds Schemes NIL NIL

The AMC reserves the right to modify the above load structure suitably from time to
time depending on the market conditions at the time of launch. STP facility is available
only upon re-opening of the scheme.

Entry / Exit Load in case of Fund of Funds (FOF) Scheme:

As per SEBI circular MFD/CIR.N0.04/11488/2003 dated June 12, 2003, mutual funds
are permitted to launch FOF scheme. The FOF scheme will invest in other mutual
fund schemes, which will be treated as underlying scheme. As the FOF scheme can
charge a load, if the underlying scheme also charges a load, there would be a double
incidence of load for the investors at the FOF level and at the underlying scheme level.
Hence, no load (entry/exit) will be charged for investment in the scheme made by any
FoF scheme.

Liquidity

The Scheme, after the New Fund Offer Period and during close ended tenure on
a continuous basis will offer Redemption of Units at NAV related price (subject to
applicable load) at quarterly interval. Redemption will be offered on last Wednesday
of each quarter end. In case of that Wednesday is not a business day, then the
immediately following business day will be the applicable date for redemption. It is,

therefore, not necessary to list the Units of the Scheme on any exchange even though
the Scheme is a close - ended Scheme.

B DBS ¢ Cholamandalam

New Fund Offer Expenses

Under SEBI Regulations, the scheme is entitled to charge New Fund Offer expenses up
to a maximum of 6% of the initial resources raised under the Scheme and amortise
the same over the tenure of the scheme. The New Fund Offer expenditure in excess
of the prescribed limit as mentioned below shall be borne by the AMC. For the
information of the investors, the total expenses of the scheme for the new fund offer
period expressed as a percentage of the aggregate amount expected to be raised in
the New Fund Offer, are estimated to be as follows:

% of the Estimated
Target Amount

Expense Heads

Advertisement, Marketing, Distribution expenses, 4.00
Distribution expenses, Commission to Brokers/

Agents and Rating Fees

Printing, Dispatch, Handling, etc 1.10
Miscellaneous Expenses 0.90
Total 6.00

These estimates have been made in good faith and are subject to change inter-se and
types of the expenses charged shall be as per the Regulations. Above estimates are
based on a corpus of Rs.1 crore and would change to the extent assets are lower or
higher. Any excess beyond 6% shall be borne by the AMC.

As per SEBI (Mutual Funds) Regulations, 1996, the new fund offer expenses would be
amortised over the tenor of the scheme and would be included in the NAV as per the
illustration given below:

DBS Chola Small Cap Fund

3 years
(1096 days)
Face Value of Units (Rs. Per unit) A 10.00
Purchase price at which units are allotted (Rs.) B 10.00
Max Initial issue Expenses to be charged to the scheme (Rs.) = C 0.60
(A*6%)
Amount available for investment (A — C) D 9.40
Per day amortization of initial issue expenses (C/ No of days | E 0.0005474
to maturity)
Balance Initial issue expenses carried forward (C - E) F 0.59945
NAV on first date of computation (A-E) 9.99945

As per SEBI circular No. SEBI/ IMD/CIR No.1/64057/06 dated April 04, 2006, in close-
ended schemes, where new fund offer expenses are amortised, for an investor exiting
the scheme before amortisation is completed, AMC shall redeem the units only after
recovering the balance proportionate unamortized issue expenses. Further, conversion
of a close-ended scheme or interval scheme to open-ended scheme/ or issuance of
new units should be done only after the balance unamortized amount has been fully
recovered from the scheme.

Repatriation benefits — repatriation benefits would be available to NRIs/PIOs/Flls,
subject to applicable regulations notified by Reserve Bank of India from time to time.

Options available under the scheme:

Dividend: Under this Option the Trustees may declare dividend from time to time
subject to the availability of distributable surplus. The dividend will be paid to only
those Unitholders whose names appear on the register of Unitholders of the Dividend
Option on the record date, which will be announced in advance.

Under this option, the investors can also choose dividend re-investment or dividend
payout facility. Under the Dividend option, facility for Payout and Reinvestment of
dividend is available. However, Dividend Reinvestment facility will not be available
during the 3 years close end tenure of the scheme. At the end of 3 years, once the
scheme becomes open ended the facility of Dividend Reinvestment in the Scheme will
be available. In case of dividend payout option where the net dividend amount is less
than Rs. 250/- than the said dividend amount will automatically be re-invested in the
scheme. If no facility is specified the default facility is dividend re-investment.

Cumulative: This Option will aim to provide capital appreciation and will not declare
any dividends.

If no option i.e. Dividend or Cumulative is specified at the time of application, the
default option is Cumulative Option.

The Trustees can also at its discretion declare bonus units under cumulative option.
The NAV of the cumulative option in such case will fall to the extent of bonus units
allotted; as a result the total value of units held by the unitholder would remain the
same.
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Minimum Application

Dividend option: Rs.5,000/- and in multiples of Re 1 thereafter
Cumulative option: Rs.5,000/- and in multiples of Re 1 thereafter

FUNDAMENTAL ATTRIBUTES OF THE SCHEME

Type of Scheme: A 3 years close ended equity fund with an automatic conversion
into an open ended scheme on expiry of 3 years from the date of allotment.

Investment Objective: The scheme seeks to generate long term capital appreciation
by investing predominantly in equity and equity related instruments of companies
with “small market capitalization”

*“Small — cap companies for the purpose of the Fund, are companies whose market
capitalization is in between the highest and lowest market capitalization of small-cap
companies on BSE Small Cap Index at the time of investment.”

Asset Allocation Pattern: Following is the broad investment pattern of the scheme.
However, all investments made will be governed by the SEBI guidelines.

Type of Security Maximum Minimum Risk
Allocation Allocation Profile
to the Corpus (%) to the Corpus (%)

Equity & equity related = 100 65 High

instruments of small-

cap companies

Equity & equity related = 35 0 High

instruments of any

other companies

Debt and Money 35 0 Low to

Market Instruments* medium

3 Investment in Securitised debt, if undertaken, would not exceed 35% of the net

assets of the scheme.

The above asset allocation pattern is not absolute and can vary depending upon the
AMC'’s perception of the equity and money markets as well as the general view on
interest rates. The asset allocation pattern indicated above may thus be altered for a
short term period on defensive considerations.

Liquidity and Listing

The Scheme, after the New Fund Offer Period and during close ended tenure on
a continuous basis will offer Redemption of Units at NAV related price (subject to
applicable load) at quarterly interval. Redemption will be offered on last Wednesday
of each quarter end. In case of that Wednesday is not a business day, then the
immediately following business day will be the applicable date for redemption. It is,
therefore, not necessary to list the Units of the Scheme on any exchange even though
the Scheme is a close - ended Scheme.

On conversion from close-end to open-end on the expiry of 3 years from the date of
allotment, the Scheme will offer Redemption of Units at NAV related price (subject to
applicable load) on all business days.

However, the Trustee/AMC, may at its sole discretion, list the units of the scheme on
one or more stock exchanges, at a later date.

Recurring Expenses: The total as given below.

(% per annum of average weekly net assets)

Description %

Investment Management & Advisory Fees 1.25%
Other Operating & Marketing expenses 1.25%
Total Annual Recurring Expenses 2.50%

The above expenses are estimates only and may change as per actuals and shall be as
per the limits prescribed under the SEBI Regulations.

As per regulation 18 (15A), the trustees shall ensure that no change in the fundamental
attributes of any scheme or the trust or fees and expenses payable or any other
change which would modify the scheme and affects the interest of unitholders, shall
be carried out unless, -

i. A written communication about the proposed change is sent to each unitholder
and an advertisement is given in one English daily newspaper having nationwide
circulation as well as in a newspaper published in the language of the region
where the Head Office of the mutual fund is situated; and

ii. The unitholders are given an option to exit at the prevailing Net Asset Value
without any exit load.

Investment Strategy & Investment Process

The DBS Chola Small Cap Fund will invest predominantly in equity, equity related
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instruments of companies with “small market capitalisation”.

*“Small — cap companies for the purpose of the Fund, are companies whose market
capitalization is in between the highest and lowest market capitalization of small-cap
companies on BSE Small Cap Index at the time of investment.”

The scheme will also use derivative instruments such as Index/stock futures or options
for portfolio rebalancing, hedging and return optimization.

DBS Chola uses a system that it believes can assemble a portfolio of securities that
is style and sector neutral and that consistently outperforms traditional strategies
that focus on a single style, such as value or growth. The scheme aim would be to
select fundamentally sound companies having potential to deliver superior earnings
growth in the long run. The fund manager would adopt both Top-down and Bottom-
up approach for stock selection. Under Top —down approach, the aim would be to
identify sectors that can offer long-term growth. Under bottom-up approach, the aim
would be to identify companies with high profitability and scalability supported by
sustainable competitive advantages. These companies will have a long-term growth
prospect and will be measured on earning potential.

The Benchmark will be BSE Small Cap Index.

“Small - cap companies for the purpose of the Fund, are companies whose market
capitalization is in between the highest and lowest market capitalization of small-cap
companies on BSE Small Cap Index at the time of investment.”

The Scheme proposes to invest at least 65% of the corpus in Equity & equity related
instruments of small-cap companies and may go upto 100% of the corpus. The
investment in Equity & equity related instruments of any other companies other
than small cap companies will be in the range of 0-35% & debt and money market
instruments will be in the range of 0-35%. All investments made by the scheme will
be made in accordance with SEBI (Mutual Fund) Regulations, 1996.

. The overall portfolio structuring would aim at controlling risk at moderate level.
Security specific risk will be minimised by investing only on those companies that
have been thoroughly researched in-house. Risk will also be managed through
broad diversification of the portfolios within the framework of the Schemes’
investment objective and policies.

3 The AMC will follow a structured investment process in order to identify the best
securities for investment and has developed an internal research framework
for consistently examining all securities which will focus on the following key
factors:

3 Enduring business model

3 Management quality

. Change in business fundamentals
3 Valuation

Investment decisions are made by the Fund Manager of the scheme. The Investment
committee comprise of the Chief Investment Officer, Head — Fixed Income, Vice
President — Finance & Operations and Research Analyst/s. The scheme’s investments
will be reviewed on regular basis by the Fund Manager in consultation with the
Investment Committee. The Committee also records justification for the investments
made and periodically review the investments decisions and policies with CEO. The
Board of Directors of the AMC and the Trustee Company review all investments made
during a quarter and performance of the scheme vis-a-vis similar schemes of other
mutual funds are also compared.

The securities mentioned above could be listed, unlisted, privately placed, secured,
unsecured, rated or unrated and of any maturity. The securities may be acquired
through initial public offerings (IPOs), secondary market operations, private placement
or rights offers. All investments in securities whether privately placed or otherwise
will be in line with SEBI guidelines as applicable and the investment objectives and
policies of the Scheme. Investment in unrated securities will be in accordance with
SEBI guidelines as applicable.

When investments are made in Government Securities, such securities may be
supported by the ability to borrow from the treasury or supported only by sovereign
guarantee or of the State Government or supported by GOI / State Government in
some other way.

The AMC may from time to time for a short term period under exceptional
circumstances on defensive consideration modify / alter the investment pattern /
asset allocation the intent being to protect the Net Asset Value of the Scheme & the
interests of Unit Holders without seeking consent of the Unit Holders.

Investment Policies

Subject to the Regulations, the corpus of the Scheme may be invested in all or any one
of (but not exclusively) the following securities.

e Equity and equity related instruments including preference shares, convertible
bonds and debentures and warrants carrying the right to obtain equity shares.

e Securities created and issued by the Central and State Governments and/or
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repos/reverse repos/in such Government Securities as may be permitted by RBI
(including but not limited to coupon bearing bonds, zero coupon bonds and
treasury bills)

e Money market instruments as permitted by SEBI/RBI, having maturities of up
to one year and more than one year, in call money market or in alternative
investment for the call money market as may be provided by the RBI to meet the
liquidity requirements.

e Certificate of Deposit (CDs);
e Commercial Paper (CPs);

e Derivative instruments like Forward Rate Agreements and such other derivative
instruments permitted by SEBI/RBI

The securities mentioned above could be listed, unlisted, privately placed, secured,
unsecured, rated or unrated and of any maturity. The securities may be acquired
through initial public offerings (IPOs), secondary market operations, private placement
or rights offers. All investments in securities whether privately placed or otherwise
will be in line with SEBI guidelines as applicable and the investment objectives and
policies of the Scheme. Investment in unrated securities will be in accordance with
SEBI guidelines as applicable.

When investments are made in Government Securities, such securities may be
supported by the ability to borrow from the treasury or supported only by sovereign
guarantee or of the State Government or supported by GOI / State Government in
some other way.

The AMC may from time to time for a short term period under exceptional
circumstances on defensive consideration modify / alter the investment pattern /
asset allocation the intent being to protect the Net Asset Value of the Scheme & the
interests of Unit Holders without seeking consent of the Unit Holders.

Portfolio Turnover

The portfolio may be churned in order to take advantage of movements in the
securities market and to maximize the average returns on the portfolio while
maintaining a desirable risk profile and adequate liquidity. The Fund will attempt to
balance the increased cost on account of higher portfolio turnover with the benefits
derived there from.

Investment Restrictions & Special Considerations

Pursuant to the “SEBI Regulations”, the following investment and other limitations
are presently applicable to the Scheme, as the case maybe:

1) The scheme shall not invest more than 10% of its NAV in the equity shares or
equity related instruments of any company.

2) The scheme shall normally not invest more than 5% of its NAV in the unlisted
equity shares or equity related instruments.

3) The Scheme shall not invest more than 15% of its NAV in debt instruments
issued by a single issuer, which are rated not below investment grade by a credit
rating agency. This investment limit may be extended to 20% of the NAV of
the Scheme with the prior approval of the Board of the Trustee Company and
the Board of the AMC. This limit shall not apply to investments in government
securities and money market instruments.

4) The Scheme shall not invest more than 10% of its NAV in unrated debt
instruments issued by a single issuer and the total of such instruments shall not
exceed 25% of the NAV of the Scheme. All such investments will be made with
the prior approval of the Board of the Trustee Company and the Board of the
AMC.

5)  All investment restrictions stated above shall be applicable at the time of making
investment.

6) No term loans for any purpose will be advanced by the Scheme.

7) The Mutual Fund under all its schemes taken together will not own more than
10% of any company’s paid up capital carrying voting rights

8) The Scheme may invest in another scheme under the same asset management
company or in any other mutual fund without charging any fees, provided the
aggregate inter scheme investments made by all the Schemes under the same
management or in schemes under the management of any other AMC shall not
exceed 5% of NAV of the mutual fund.

9) Transfers of investments from one scheme to another scheme in the Mutual Fund
shall be allowed only if:

(@) Such transfers are done at the prevailing market price for quoted instruments
on spot basis;

(b) The securities so transferred shall be in conformity with the investment
objective of the Scheme to which such transfer has been made.

10) The scheme shall not make any investment in any fund of fund scheme

11) The Fund shall get the securities purchased transferred in the name of the Fund
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on account of the concerned scheme, wherever investments are intended to be
of a long term nature.

12) The fund may buy and sell securities on the basis of deliveries and will not make
any short sales or engage in carry forward transactions or badla finance. Provided
that mutual funds shall enter into derivatives transactions in a recognised stock
exchange for the purpose of hedging and portfolio balancing, in accordance with
the guidelines issued by SEBI.

13) All the Scheme’s investment will be in transferable securities (whether in capital
markets or money markets) or money at call.

14) Debentures, irrespective of any residual maturity period (above or below one
year), shall attract the investment restrictions as applicable for debt instruments
as specified under Clause 1 and 1 A of Seventh Schedule to the Regulations.

15) The Scheme shall not make any investment in:
a) Any unlisted security of an associate or group company of the sponsor; or

b)  Any security issued by way of private placement by an associate or group
company of the sponsor; or

¢) The listed securities of group companies of the sponsor which is in excess of
25% of the net assets.

16) The Fund shall not borrow except to meet temporary liquidity needs of the Fund
for the purpose of redemption of units or payment of interest and dividend to
the Unit holders, provided that the fund shall not borrow more than 20% of the
net assets of the individual scheme and the duration of the borrowing shall not
exceed a period of 6 months.

17) The AMC may invest in the Scheme either in the initial offer or subsequently.
However, it shall not charge any investment management fee on such amounts
invested by it.

18) Pending deployment of the scheme in securities in accordance with the
investment objectives of the scheme, the fund can invest the moneys of the
scheme in short term deposits of scheduled commercial banks subject to the
applicable regulations.

The Trustee of the Mutual Fund may alter these limitations / objectives from time to
time to the extent the SEBI Regulations change so as to permit the Scheme to make
its investments in the full spectrum of permitted investments for the mutual fund in
order to achieve its investment objectives. All investments of the Scheme will be made
in accordance with the SEBI Regulations, including Seventh Schedule thereof.

Derivatives Trading

In accordance with SEBI circular DNPD/Cir-29/2005 dated September 14, 2005 Mutual
Funds are allowed to trade in derivatives Mutual Funds can trade in index futures,
index options, stock options and stock futures contracts. Earlier Mutual Funds were
only allowed to use derivatives for hedging and portfolio balancing.

Position Limits for Mutual Funds: (i.e aggregate of all schemes)

Trading Limits (Index Options & Futures)

Position limit for the
Mutual Fund

On a particular underlying index option contracts Rs.250
crores or 15% of the total open interest of the market in
index options whichever is higher, per stock exchange.

On a particular underlying index Rs. 250 crores or 15%

of the total open interest of the market in index futures
whichever is higher, per stock exchange

Position limit for the
Mutual Fund in Index
Futures contracts

The above limits are applicable on open positions in all options and futures contracts
on a particular underlying index.

Trading Limits (Stock Options & Futures)

For stocks in which the stock wise position
limit is less than - or equal to Rs.250
crores

For stocks in which the stock- wise position
limit is greater than Rs.250 crores

The Mutual Fund wise position limit
shall be 20% of the market wide
position

The Mutual Fund wise position limit
shall be Rs.50 crores

Additional position limit for hedging
Hedging Limits

Hedge against a fall in share
prices(short futures, short calls and
long puts)

Hedge to protect against a rise in
share prices (long futures, long calls
and short puts)

Short position shall not exceed in
notional value the value of the Mutual
Fund’s holding of stocks

Long position shall not exceed in notional
value the value of the Mutual Fund's
holding of cash, g-sec, T bills and similar
instruments.

Position Limits applicable for the scheme:
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1. For stock option and stock futures contracts, the gross open position across all
derivative contracts on a particular underlying stock of a scheme of a mutual fund
shall not exceed the higher of:

1% of the free float market capitalization (in terms of number of shares)
OR

5% of the open interest in the derivatives contracts on a particular underlying
stock (in terms of number of contracts).

2. This position limits shall be applicable on the combined position in all derivative
contracts on an underlying stock at a Stock Exchange.

3. For index based contracts, Mutual Funds shall disclose the total open interest
held by its scheme or all schemes put together in a particular underlying index, if
such open interest equals to or exceeds 15% of the open interest of all derivative
contracts on that underlying index.

The following example seeking to explains the above limits numerically, are purely
illustrative and should not be perceived as any limits or restriction or assurance or
otherwise of the probable outcome of such transactions.

Example 1:

Investment in Index Futures or Options (Long Position) by the scheme without investing
in equities: The scheme mobilizes Rs 100 crores during NFO. The Scheme may invest
all the moneys it has collected in the New Fund Offer (NFO) in Index Futures or in Index
Options. (i.e going long on the market). As investing in particular stocks would involve
impact on the share price, buying of Futures and Options which are comparatively
more liquid would save the scheme the impact of buying in bulk and paying a higher
price for the same. The Fund would thus buy the index futures or options and protect
itself against the rise in equity prices. During the course of time it would invest in
particular stocks and sell the index futures or index options and reduce the impact cost
of buying scripts and influencing their share price.

Event Gain/(Loss) Gain/(Loss) Overall
from derivative = from cash Gain/(Loss)
position market position = to Scheme

2% rise in equity price = Rs.100 Cr * 2% NIL Rs. 2 Crs
=Rs. 2 Crs

2% fall in equity price Rs.100 Cr* 2% = NIL (Rs. 2 Crs)
(Rs. 2 Crs)

Example 2:

Investment in Index Futures or Options (Short Position) by the scheme without
investing in equities: The scheme mobilizes Rs 100 crores during NFO. The Scheme
may invest all the moneys it has collected in the New Fund Offer (NFO) in Index Futures
or Index Options. (i.e going short on the market) when the view is that the market is
over heated and the indices may fall When the fund manager feels that the markets
have corrected reasonably they may square off their puts and buy into shares in the
cash market.

Event Gain/(Loss) Gain/(Loss) Overall
from derivative = from cash Gain/(Loss)
position market position = to Scheme

2% rise in equity price Rs.100 Cr * 2% NIL (Rs. 2 Crs)
=(Rs. 2 Crs)

2% fall in equity price Rs.100 Cr* 2% NIL Rs. 2 Crs
=Rs. 2 Crs

Example 3:

Trading in derivatives (Long Position).The scheme has a corpus of Rs100 crores. It has
invested Rs 50 crores in equity and the balance amount it can invest in Futures and
options of the index or even of individual stocks. Thus it can take advantage of the
rise in stock prices and also protect itself against impact cost of buying large quantities
of stock.

Event Gain/(Loss) Gain/(Loss) Overall
from derivative = from cash Gain/(Loss)
position market position = to Scheme

2% rise in equity price Rs.50 Cr * 2% = Rs.50 Cr * 2% = Rs.2Crs
Rs. 1.0 Crs Rs.1.0 Crs

2% fall in equity price Rs.50 Cr * 2% = Rs.50 Cr* 2% (Rs.2Crs)
(Rs. 1.0 Crs) =(Rs.1.0 Crs)

Example 4:

Long position and short position in individual stocks: The scheme has a corpus of Rs
100 crores. If fund manager believes one stock is overvalued ( say stock A) and some
other stock is undervalued ( Say stock B) then Fund can take short and long position
respectively in stock Future or options. In this manner, Fund can take advantage
Valuation mismatch. If fund takes equal amount of exposure in both stocks say Rs
10 crores.
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Event Gain/(Loss) Gain/(Loss) Overall
from derivative = from derivative = Gain/(Loss)
position A position B to Scheme

5% fall in Stock Aand =~ Rs.10 * 5% =Rs. = Rs.10 * 5% Rs. 1.0

5% rise In Stock B 0.5Crs =Rs.0.5 Crs crores

5% rise in Stock Aand  Rs.10 * 5% = Rs.10 * 10% Rs. 0.5

10% rise In Stock B (Rs. 0.5 Crs) =Rs.1.0 Crs crores

10% fall in Stock A Rs.10 * 10% = Rs.10 * 5% Rs. 0.5

and 5% fall In Stock B Rs. 1.0 Crs =(Rs.0.5 Crs) crores

5% rise in Stock A Rs.10 * 5% = Rs.10 * 5% (Rs. 1.0

and 5% fall In Stock B (Rs. 0.5 Crs) =(Rs.0.5 Crs) crores)

The limits applicable for all above derivative transactions would be as per the maximum
allowable limits under SEBI (Mutual Fund) Regulations and as permitted by the Trustee
from time to time.

Example 5 :

Use of IRS.Assuming the Scheme is having 10% of the portfolio in cash. The fund
manager has a view that the interest rate scenario is soft and call rates are unlikely
to spurt over the next three months. The fund manager would therefore prefer to
receive a higher rate of return on his cash, which he is lending in the overnight call
market. In other words, he would like to move to a 91 days fixed interest rate from
overnight floating rate.

1. Say Notional Amount : Rs. 2 crores
Benchmark : NSE MIBOR

Tenor : 91 Days

Fixed Rate : 6.1%

At the end of 91 days;

The Scheme pays : compounded call rates for 91 days is 5.6%

N o v o~ W N

TMF receives : Fixed rate at 6.1% for 91 days.

In practice, however the difference of the two amounts is settled. Here the Scheme
receives Rs. 2,00,00,000 x 0.50% x91 /365 = 24931. The players in IRS are scheduled
commercial banks, primary dealers, corporate, mutual funds and All India Financial
Institutions.

Hedging Policies

The Scheme may use techniques and instruments such as futures and options,
warrants etc. to hedge the risk of fluctuations in the value of the investment portfolio.
The scheme may enter into derivatives transactions in a recognised stock exchange for
the purpose of hedging and portfolio balancing in accordance with the guidelines and
circulars issued by SEBI from time to time.

The Scheme may invest in derivative instruments, basically with the purpose of hedging
and portfolio balancing. These derivative instruments will include interest rate swaps,
forward rate agreements, interest rate futures, index and stock futures and options or
any other derivative instruments that are permissible or may be permissible in future
under applicable regulations.

The use of derivative instruments will enable the fund to manage risk and return.
They can be used as efficient, low cost tools to alter the risk and return characteristics
of the portfolio. Such instruments would carry certain risks like basis point risk and
counter party risk. It is possible that the risk that is expected to be hedged may not
materialise, in which case, the cost incurred on hedging the same would not have
served the required purpose.

Valuation of Derivative Products:

1. The traded derivatives shall be valued at market price in conformity with the
stipulations of sub clauses (i) to (v) of clause 1 of the Eighth Schedule to the
Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, as
amended from time to time.

] The securities shall be valued at the last quoted closing price on the stock
exchange.

ii) When the securities are traded on more than one recognised stock
exchange, the securities shall be valued at the last quoted closing price
on the stock exchange where the security is principally traded. It would
be left to the asset management company to select the appropriate stock
exchange, but the reasons for the selection should be recorded in writing.
There should however be no objection for all scrips being valued at the
prices quoted on the stock exchange where a majority in value of the
investments are principally traded.

i)  Once a stock exchange has been selected for valuation of a particular
security, reasons for change of the exchange shall be recorded in writing
by the asset management company.
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iv)  When on a particular valuation day, a security has not been traded on the
selected stock exchange, the value at which it is traded on another stock
exchange may be used.

v)  When a security is not traded on any stock exchange on a particular
valuation day, the value at which it was traded on the selected stock
exchange or any other stock exchange, as the case may be, on the earliest
previous day may be used provided such date is not more than thirty days
prior to the valuation date.

2. The valuation of untraded derivatives shall be done in accordance with the
valuation method for untraded investments prescribed in sub clauses (i) and (ii)
of clause 2 of the Eighth Schedule to the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996 as amended from time to time.

Risk associated with Derivatives: As and when the Scheme trade in the derivatives
market there are risk factors and issues concerning the use of derivatives that
Investors should understand. Derivative products are specialized instruments that
require investment techniques and risk analyses different from those associated with
stocks. The use of a derivative requires an understanding not only of the underlying
instrument but also of the derivative itself. Derivatives require the maintenance of
adequate controls to monitor the transactions entered into, the ability to assess the
risk that a derivative adds to the portfolio and the ability to forecast price or interest
rate movements correctly. There is the possibility that a loss may be sustained by the
portfolio as a result of the failure of another party (usually referred to as the “counter
party”) to comply with the terms of the derivatives contract. Other risks in using
derivatives include the risk of mispricing or improper valuation of derivatives and the
inability of derivatives to correlate perfectly with underlying assets, rates and indices.

Using Index Futures to increase percentage investments in equities: This
strategy will be used for the purpose of generating returns on idle cash, pending
its investment in equities. The Scheme is open ended in nature and subject to daily
inflows. There may be a time lag between the inflow of funds and their deployment
in equities. If so desired, the Investment Manager would be able to take immediate
exposure to equities via index futures. The position in index futures may be reversed in
a phased manner, as the funds are deployed in the equity markets.

Example: The scheme has a corpus of Rs. 100 crore and there is an inflow of Rs. 5
crore in a day. The investment Manager may buy index futures contracts of a value
of Rs. 5 crore. Later as the money is deployed in the underlying equities, the value
of the index futures contracts can be suitably reduced. The value of the futures
contracts is directly related to the movement in the index. Therefore, by immediately
investing in index futures, the opportunity loss of holding cash in a rising market can
be minimised.

Using Index Futures to decrease percentage investments in equities: Similarly,
in the case of a pending outflow of funds or where a negative view is taken on
the market, the Investment Manager, in order to reduce exposure in equities may
‘sell the index forward" by taking a short position in index Futures. This position can
be unwound over a period in time by simultaneously selling the equity shares from
the investment portfolio of the Scheme. Since the price of the futures contracts is
expected to be positively correlated with the index, the value of a short position will
move in the direction opposite to the movement in the index. The strategy of taking
a short position in the index future is a hedging strategy and reduces the market risk
and volatility of the portfolio.

Example : Assume a scheme has an equity exposure of Rs. 50 Crore. If the Fund
Manager wishes to reduce the equity exposure to Rs. 40 Crore in a short time, he
would sell index futures contracts of a value of Rs. 10 Crore.

Equity A T°ta|.
4 Derivative Portfolio
Portfolio Gain/ Gain/
Portfolio Event Gain/(Loss)
- (Loss) (Rs. (Loss)
(Rs. in " .
Crore) in Crore) (Rs. in
Crore)
Without Hedge 10% fall
Rs. 50 crore equity in equity (5) Nil (5)
exposure prices
With Hedge Rs. 10% fall
50 crore equity in equity (5) 1 (4)
exposure prices
Without Hedge 10% rise
Rs. 50 crore equity in equity 5 Nil 5
exposure prices
With Hedge Rs. 10% rise
50 crore equity in equity 5 (1) 4
exposure prices

20% Hedge — contract value of Rs. 10 Crore
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Risks

. The strategy of taking a short position in index futures is a hedging strategy
and reduces the market risk. The short position is negatively correlated with the
market. However, there is no assurance that the stocks in the portfolio and the
index behave in the same manner and thus this strategy may not be a perfect
hedge.

3 The short position will have as much loss as a gain in the underlying index. E.g.,
if the index appreciates by 10% the future value falls by 10%. However, this
is true only for futures contracts held till maturity. In the event that a futures
contract is closed out before its expiry, the quoted price of the futures contract
may be different from the gain/loss due to the movement of the underlying
index. This is called the basis risk.

. While futures markets are typically more liquid than the underlying cash market,
there can be no assurance that ready liquidity would exist at all points in time,
for the Scheme to purchase or close out a specific futures contract.

Portfolio Protection Using Index Put and Stock Put Options

The purchase of an index put option gives the scheme the option of selling the index
to the writer of the put at a predetermined level of the index, called the strike price.
If the index falls below this level, the scheme benefits from the rise in the value of
the put option.

Similarly, as a stock hedging strategy, the purchase of a put option on the underlying
stock would give the scheme the option to sell the stock to the writer of the option at
the predetermined strike price. This would lead to a capping of the loss in value of a
stock. The contract value of options on individual stocks will be limited to 5% of the
net assets of the Scheme.

Example: Let us assume a scheme with a corpus of Rs. 50 crore. Let us also assume an
index level of 1000. The scheme is fully invested (Rs. 50 crore. In equities). The scheme
purchases a put option on the index with a strike price of 950 for an assumed cost of
Rs. 50 lakhs. The following table illustrates the portfolio returns:

% Index Equity Option Cost of Portfolio %
change Value Portfolio  Value the Put Value returns
in Value Rs. in Option Rs. in from
index Rs. In Crore Rs. in Crore portfolio
Crore Crore
A B C (A+B+CQ)
10 1100 55.0 0 (0.5) 54.5 9
5 1050 52.5 (0.5) 52.0 4
(5) 950 47.5 (0.5) 47 6)
(10) 900 45.0 2.5 (0.5) 47 (6)
(15) 850 42.5 5 (0.5) 47 (6)

A similar put option can be purchased on any individual stock and the
downside can be capped.

Risks

. The table shows that the portfolio value will not fall below Rs. 47 crore, while
the scheme benefits from any increase in stock prices. The table assumes perfect
correlation between the equity portfolio and the index. However, this may not
be the case. Therefore, the minimum portfolio value cannot be assured, but the
loss is expected to be lower in a portfolio with a put option on the index, as
compared to a normal portfolio.

. The put option would lead to a gain based on the difference between the strike
price and the index level at expiration date, if positive. However, in case the
option is reversed before the expiration date, the market price received on the
sale of the option may be different from the price calculated.

3 While options markets can be more liquid than the underlying cash market,
there can be no assurance that ready liquidity would exist at all points in time
for the scheme to purchase or close out a specific options contracts.

3 In the case of purchase of a stock put, the strategy is a perfect hedge on the
expiration date of the put option. On other days, there may be (temporary)
imperfect correlation between the share price and the put option, which can
potentially take the stock value below the minimum under the hedge.

The total exposure to derivative instruments shall not exceed such limits, if any, as may
be prescribed by the relevant authorities from time to time.

Policy for investing in group companies of the Sponsor of the Mutual Fund

The Scheme retains the right to invest in the listed securities of group companies
of the Sponsor provided that such investments are not in excess of 25% of the net
assets.
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Investment in the Scheme by Sponsors/Associates

From time to time, subject to the Regulations, the Sponsors, the Mutual Funds
managed by them, their affiliates/associates, the Sponsors and the AMC may acquire
a substantial portion of the Scheme’s units and collectively constitute a majority
investor in the Scheme.

Stock Lending by the Mutual Fund

Subject to Regulations and guidelines applicable, the Fund may, with the approval
of the Board of the Trustee Company, engage in stock lending. The concept of stock
lending involves lending securities to a third party for a fixed period of time for a
consideration. This is done to enhance return to the scheme. The securities lent will
be returned by the third party at the end of the stipulated period. The exposure limit
with respect to a single intermediary and for the Scheme will be within such limits, if
any, as may be prescribed by SEBI vide circular circulars no. MFD/CIR/01/047/99 dated
February 10, 1999 and any amendments from time to time thereafter, and as may be
laid down by the Trustee Company. The Scheme may be exposed to counter party risk
if stock lending is undertaken. The stock lending, if undertaken, would not exceed
25% of the net assets of the scheme.

Risks associated with stock lending

The risks in lending portfolio securities, as with other extensions of credit, consist of
the failure of another party, in this case the approved intermediary, to comply with
the terms of agreement entered into between the lender of securities i.e. the Scheme
and the approved intermediary. Such failure to comply can result in the possible
loss of rights in the collateral put up by the borrower of the securities, the inability
of the approved intermediary to return the securities deposited by the lender and
the possible loss of any corporate benefits accruing to the lender from the securities
deposited with the approved intermediary.

Inter Scheme Transfers

Wherever Wherever inter-scheme transfers are done, they will be effected based on
the spot prices of the Principal stock exchange and in conformity with Regulations. In
case of securities which are not traded on the principal Stock Exchange/ any Exchange,
the transfer will be effected based on valuation methods prescribed by SEBI from time
to time.

Borrowing Powers: As per SEBI Regulations, the scheme may borrow in order meet
temporary liquidity needs of the Fund for the purpose of repurchase, redemption,
or payment of interest / dividend to Unit Holders. Further as per SEBI Regulations,
the Fund may borrow upto 20% of the Net Assets of the Scheme for a period of
upto 6 months. The Fund may enter into required arrangements with banks, financial
institutions or other bodies corporate.

These loans will be secured, if necessary, by securities or assets of the Scheme or
such other collateral security as may be agreed upon at the time of borrowing. Such
borrowing will have an impact of investment gains or losses on the NAV of the Scheme.
The scheme may bear the interest charged on such borrowings.

VALUATION OF THE SCHEME ASSETS

The disclosure on valuation norms, computation and publication of NAV, repurchase
and sale price, accounting policies and publication of half yearly accounts shall conform
to the relevant provisions of SEBI (Mutual Funds) Regulations, 1996. Accordingly, the
following principles will be adopted:

VALUATION OF TRADED SECURITIES

Traded equity & equity related securities would be valued at the last quoted closing
prices on The Bombay Stock Exchange, Mumbai. If a security is not traded in any stock
exchange on a particular valuation day, the value at which it was traded on the NSE
or any other stock exchange on the earliest previous day may be used provided such
date is not more than thirty days prior to valuation date.

The fixed income securities will be valued at the last quoted closing prices on National
Stock Exchange. If a security is not traded in any stock exchange on a particular valuation
day, the value at which it was traded on the NSE or any other stock exchange on the
earliest previous day may be used provided such date is not more than fifteen days prior
to valuation date.

VALUATION OF NON-TRADED / THINLY TRADED SECURITIES
Equity
Non-traded security

Equity and equity related instruments, which have not been traded for 30 days prior to
the valuation date, shall be treated as a non-traded security.

Thinly traded security

When trading in an equity / equity related security (such as convertible debentures,
equity warrants etc) in a month is both less than Rs.5 lakh and the total volume is
less than 50,000 shares, it shall be considered as a thinly traded security and valued
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accordingly.
(i) Non-traded / thinly traded equity securities:
Based on the latest available Balance Sheet, net worth shall be calculated as follows :

(a) Net Worth per share = [share capital+ reserves (excluding revaluation
reserves) — Misc. expenditure and Debit Balance in P&L A/c] Divided by
No. of Paid up Shares.

(b) Average capitalisation rate (P/E ratio) for the industry based upon either
BSE or NSE data (which should be followed consistently and changes,
if any noted with proper justification thereof) shall be taken and
discounted by 75% i.e. only 25% of the Industry average P/E shall be
taken as capitalisation rate (P/E ratio). Earnings per share of the latest
audited annual accounts will be considered for this purpose.

(o] The value as per the net worth value per share and the capital earning
value calculated as above shall be averaged and further discounted by
10% for ill-liquidity so as to arrive at the fair value per share.

(d) In case the EPS is negative, EPS value for that year shall be taken as zero
for arriving at capitalised earning.

(e) In case where the latest balance sheet of the company is not available
within nine months from the close of the year, unless the accounting
year is changed, the shares of such companies shall be valued at zero.

(f) In case an individual security accounts for more than 5% of the total
assets of the scheme, an independent valuer shall be appointed for the
valuation of the said security.

(ii) Valuation of Unlisted Equity Shares

Based on the latest available audited balance sheet, net worth shall be calculated as
lower of (i) and (ii) below:

(i) Net worth per share = [share capital plus free reserves (excluding revaluation reserves)
minus Miscellaneous expenditure not written off or deferred revenue expenditure,
intangible assets and accumulated losses] divided by Number of Paid up Shares.

(i) After taking into account the outstanding warrants and options, Net worth per share
shall again be calculated and shall be = [share capital plus consideration on exercise of
Option / Warrants received / receivable by the Company plus free reserves (excluding
revaluation reserves) minus Miscellaneous expenditure not written off or deferred
revenue expenditure, intangible assets and accumulated losses] divided by (Number of
Paid up Shares plus Number of Shares that would be obtained on conversion/exercise of
Outstanding Warrants and Options).

The lower of (i) and (i) above shall be used for calculation of net worth per share and for
further calculation in below.

Average capitalisation rate (P/E ratio) for the industry based upon either BSE or NSE
data (which should be followed consistently and changes, if any, noted with proper
justification thereof) shall be taken and discounted by 75% i.e. only 25% of the Industry
average P/E shall be taken as capitalisation rate (P/E ratio). Earnings per share of the
latest audited annual accounts will be considered for this purpose.

The value as per the net worth value per share and the capital earning value calculated
as above shall be averaged and further discounted by 15% for illiquidity so as to arrive
at the fair value per share

The above methodology for valuation shall be subject to the following conditions:
i) All calculations as aforesaid shall be based on audited accounts.

(i) In case where the latest balance sheet of the company is not available within nine
months from the close of the year, unless the accounting year is changed, the
shares of such companies shall be valued at zero.

(iii) If the net worth of the company is negative, the share would be marked down to
zero.

(iv) Incase the EPS is negative, EPS value for that year shall be taken as zero for arriving
at capitalised earning.

In case an individual security accounts for more than 5% of the total assets of the
scheme, an independent valuer shall be appointed for the valuation of the said security.
To determine if a security accounts for more than 5% of the total assets of the scheme,
it should be valued in accordance with the procedure as mentioned above on the date
of valuation.

At the discretion of the AMC and with the approval of the trustees, an unlisted equity
share may be valued at a price lower than the value derived using the aforesaid
methodology.

Valuation of securities with Put / Call Options

The option embedded securities would be valued as follows:
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a) Securities with call option:

The securities with call option shall be valued at the lower of the value as obtained
by valuing the security to final maturity and valuing the security to call option.

In case there are multiple call options, the lowest value obtained by valuing to the
various call dates and valuing to the maturity date is to be taken as the value of
the instrument.

b)  Securities with Put option

The securities with put option shall be valued at the higher of the value as
obtained by valuing the security to final maturity and valuing the security to put
option

In case there are multiple put options, the highest value obtained by valuing to
the various put dates and valuing to the maturity date is to be taken as the value
of the instruments.

c) Securities with both Put and Call option on the same day

The securities with both Put and Call option on the same day would be deemed
to mature on the Put / Call day and would be valued accordingly.

Valuation of Money Market Instruments

Investments in call money, bills purchased under rediscounting scheme and short term
deposits with banks shall be valued at cost plus accrual basis. Other money market
instruments shall be valued at the yield at which they are currently traded. For this
purpose, non-traded instruments i.e., instruments not traded for a period of 7 days
will be valued at cost plus accrued interest till the beginning of the day plus the
difference between the redemption value and the cost spread uniformly over the
remaining maturity period of the instruments.

Valuation of Government Securities

Government securities will be valued at prices released by an agency suggested by
AMEFI.

Valuation of all securities would be subject to the regulations and guidelines that may
be issued by SEBI from time to time.

All expenses and incomes accrued upto the valuation date shall be considered for
computation of NAV. For this purpose, major expenses like management fees and
other periodic expenses would be accrued on a day-to-day basis. The minor expenses
and income will be accrued on a periodic basis, provided the non-daily accrual does
not affect the NAV calculations by more than 1%.

Any changes in securities and in the number of units will be recorded in the books
not later than the first dilution date following the date of transaction. If this is not
possible, given the frequency of NAV disclosure, the recording may be delayed upto
a period of 7 days following the date of transaction, provided as a result of such non-
recording, the NAV calculation shall not be affected by more than 1%.

In case the NAV differs more than 1% due to non-recording of the transactions, the
unit holders or the Scheme as the case may be, shall be paid the difference in amount
as follows:

(i)  If the unit holders are allotted units at a price higher than NAV or are given a price
lower than NAV at the time of sale of their units, they shall be paid the difference
in amount by the scheme.

(i) If the unit holders are charged lower NAV at the time of purchase of their units
or are given higher NAV at the time of sale of their units, asset management
company shall pay the difference in amount to the Scheme. The asset
management company may recover the difference from the unit holders.

DETERMINATION OF THE NET ASSET VALUE

The calculation and the periodicity of publication of the NAV and redemption prices
will be in conformity with the Eighth schedule of the SEBI (Mutual Funds) Regulations,
1996 and Regulation 48(2) of SEBI or any modifications thereto as may be issued by
SEBI from time to time.

The Net Asset Value (NAV) per unit of each option of the Scheme would be computed
on weekly basis on every Wednesday, (in case of Wednesday being a non-business day,
immediately following business day will be the applicable date for NAV declaration)
during close end tenure and the end of every business day on conversion into open
end. The NAV would be determined in the following manner:

NAV (Rs.) per unit = (Market / Fair value of securities + Accrued
Income + Other assets - Accrued expenses -

Liabilities - Provisions)

No. of Units outstanding

NAV will be declared as of the close of every business day. The valuation of the
Scheme’s assets and calculation of the Scheme’s NAV shall be subject to audit on an
annual basis and such regulations as may be prescribed by SEBI from time to time. The
NAV would be rounded off to two decimal places or such number of decimals as may
be prescribed from time to time.
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The NAV of cumulative option and dividend option will be different of the scheme.
Accounting Policies and Standards

1. All Investments will be marked to market and will be carried in the balance sheet
at market value.

2. For Investments quoted on a stock exchange, benefits such as dividend, bonus
and rights will be recognised / accrued on the date the share begins to be traded
ex-benefit on the stock exchange.

3. Inrespect of all interest bearing instruments, interest will be accrued on a day-to-
day basis as it is earned, from the date of purchase.

4. The cost of investments shall include brokerage, stamp charges and any other
charges customarily included in the broker’s bought note. In respect of privately
placed debt instruments, any front-end discount offered will be reduced from the
cost of the investment.

The “Weighted Average Cost” of investment shall be computed and will be taken as
the cost of holding. It shall form the basis of calculation of gains or losses on sale of
investments.

All the policies and standards as mentioned above are in accordance with the Ninth
schedule of the SEBI (Mutual Funds) Regulations, 1996. All other policies and standards
as specified therein, as well as any additions/modifications thereto as may be specified
by SEBI from time to time shall be adhered to while preparing the books of accounts
and financial statements of the Fund.

FEES AND EXPENSES OF THE SCHEME

Subject to the regulations, following fees and expenses will be charged to the
Scheme:

During New Fund Offer Period
Entry Load : Nil

Exit Load : Nil

Exit Charge

*Redemption before expiry of 3 years from the date of allotment will be subject to an
early exit charge. An early exit charge equivalent to the unamortized new fund offer
expenses will be recovered from the investor in case of redemption before expiry of 3
years from the date of allotment. As per the SEBI (Mutual Funds) Regulations, 1996
the new fund offer expenses upto 6% of the amount mobilized during new fund offer
period (NFO) can be charged to the scheme.

Load Structure (after the Scheme is converted into open ended)

Investment Entry Load = Exit Load

Other than SIP/STP

For Each Investment amount < Rs.1 = 2.25% 0.5% if redeemed within
crore 6 months

For Each Investment amount >=Rs.1 = NIL 0.5% if redeemed within
crore < Rs.5 crore 6 months

For Each Investment amount >=Rs.5 = NIL NIL

crore
Under SIP/STP

For Each Investment amount < Rs.1 = 2.25% 0.5% if redeemed within
crore 6 months

For Each Investment amount >=Rs.1 = NIL 0.5% if redeemed within
crore < Rs.5 crore 6 months

For Each Investment amount >=Rs.5 = NIL NIL

crore

Fund of Funds Schemes NIL NIL

Switchover load will be Applicable entry/exit load.

As provided for under the Regulations, the Fund shall ensure that the Redemption Price
is not lower than 95% of the NAV.

Following example will assist to understand the entry load to be charged on conversion
to open ended:

. Investment in NFO — Rs. 5,000/-

. Face value of units — Rs. 10/-

. Entry Load — 2.5%

3 New Fund Offer Price = Rs. 10 + Rs. 0.25 = Rs. 10.25
. No. of Units — Rs. 5000/10.25 = 487.80

i) All loads including CDSC for each scheme would be maintained in a separate
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account and may be utilised towards meeting the selling and distribution
expenses. Any surplus in this account may be credited to the scheme, whenever
felt appropriate by the AMC.

i) Anyimposition or enhancement of load in future shall be applicable on prospective
investments only. The addendum detailing the changes would be issued to
intimate such changes to the investors which may be attached to offer documents
and abridged offer documents. The addendum would also be circulated to all the
distributors/brokers so that the same can be attached to all offer documents and
abridged offer documents already in stock. The addendum may also be sent along
with the newsletter sent to the unitholders immediately after the changes.

ii) Arrangements may be made to display the changes/modifications in the offer
document in the form of a notice in all the investor service centres and distributors/
brokers office.

iv)  The introduction of the exit load/ CDSC along with the details may be stamped in
the acknowledgement slip issued to the investors on submission of the application
form and may also be disclosed in the statement of accounts issued after the
introduction of such load/CDSC.

Contingent Deferred Sales Charge (CDSC)

Under the Regulations, the Fund can charge CDSC to Unit Holders exiting from the
Scheme within 4 years of entry. The CDSC is intended to enable the AMC to recover
expenses incurred for the promotion or propagation of the Scheme.

The AMC may, from time to time, review and modify the Contingent Deferred Sales
Charge, including (but not restricted to) deciding not to charge any Contingent Deferred
Sales Charge or charging different percentage of contingent deferred sales charge to
different choices of investment. However, such load will be within the SEBI specified
limits as laid down under item (e) of tenth schedule of SEBI Regulations and will be
prospective in respect of investments made subsequent to such introduction of CDSC.

Should the Investment Manager on any date, decide to change the CDSC structure,
investments made by Unit holders prior to such date will attract the CDSC prior to such
change. The investment manager also reserves the right to waive the CDSC in part or full
for any investor based on defined criteria that will be notified at the time of introduction
of CDSC.

All loads including CDSC will be used by the investment manager to cover the
cost of raising / redeeming funds on a continuous basis by providing distribution /
redemption related services to DBS Chola Small Cap Fund including expenses relating
to the sale, promotion and marketing of the units of the scheme and costs associated
with liquidating the fund’s investment securities, including payments for postage,
application processing, disseminating NAV related information etc. and also payments
to brokers for their services in connection with the distribution / redemption of the
units and / or for any other expenses as may be decided by the investment manager.

Al loads including CDSC for each scheme shall be maintained in a separate account.
Any surplus in this account may be credited to the scheme, whenever felt appropriate
by the AMC. The Trustee shall arrange to display a notice in the Branches / Investor
Service Centres of the AMC and distributors / broker offices about the change of the
then prevalent load structure. The Addendum will be circulated to all the distributors
/ brokers and the same shall be attached to the Offer Documents and Abridged Offer
documents in stock.

However, the scheme being a load scheme, the AMC will not charge any CDSC to the
unitholders as per SEBI Regulations.

New Fund Offer Expenses

Under the SEBI Regulations, the scheme is entitled to charge New Fund Offer Expenses
up to a maximum of 6% of initial resources raised under the Scheme. The New Fund
Offer Expenses for the Scheme would be amortised over a period 3 years i.e. tenure
of the scheme and would be included in the NAV. Any expenditure in excess of this
shall be borne by the AMC.
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DBS Chola Monthly Income
Plan

DBS Chola Midcap Fund

DBS Chola Floating Rate
Fund

DBS Chola Multi-Cap Fund

DBS Chola
Advantage Fund

Global

DBS Chola Fixed Maturity
Plan — Series 1 (Quarterly
Plan — | & I, Annual Plan)
DBS Chola Fixed Maturity
Plan — Series 2 (Quarterly
Plan - 1)

DBS Chola Short
Floating Rate Fund
DBS Chola Tax Saver Fund

Term

DBS Chola Contra Fund

DBS Chola Fixed Maturity
Plan — Series 3 (Quarterly
Plan —1, Il &I

DBS Chola Fixed Maturity
Plan — Series 4 (Quarterly
Plan =1, Il &I

DBS Chola Fixed Maturity
Plan — Series 5 (Quarterly
Plan =1, Il & IIl)

DBS Chola Fixed Maturity
Plan — Series 6 (Quarterly
Plan — 1 &I, Ill, 371 Days &
410 Days Plan)

DBS Chola Fixed Maturity
Plan — Series 7 (Quarterly
Plan =1, 1I, Il & IV)
DBS Chola
Management Fund
DBS Chola Hedged Equity
Fund

DBS Chola Interval Income
Fund — Monthly Plan A
DBS Chola
Fund

Treasury

Infrastructure

Recurring Expenses

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

The initial issue expenses were Rs. 74, 42,780/- This
amount is lower than 6% of the amount mobilized
in the new fund offer.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

The initial issue expenses were Rs. 3,00,50,322/-
This amount is lower than 6% of the amount
mobilized in the new fund offer.

The initial issue expenses were Rs. 4,69,01,896.48/-
This amount is lower than 6% of the amount
mobilized in the new fund offer.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

The initial issue expenses were Rs. 1,29,15,881
(6.37%) out of which Rs. 7,40,806.36 (0.37%)
were borne by the AMC.

The initial issue expenses were Rs. 445,90,077.57
which were lower than 6% of the amount
mobilized in the New Fund Offer.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

The initial issue expenses were Rs. 3,74,00,368
(6.40%) out of which Rs. 23,49,382 (0.40%) were
borne by the AMC.

Initial Issue Expenses of other Schemes

Name of the Scheme
DBS Chola Triple Ace
DBS Chola Gilt

DBS Chola Growth Fund

DBS Chola Freedom Income
— Short Term Fund

DBS Chola Liquid Fund

Initial Issue Expenses

Borne by AMC.

All initial issue expenses relating to the launch of
the Scheme were borne by AMC.

2% of the initial issue expenses have been debited
to the scheme and the balance was borne by the
AMC.

1% of the initial issue expenses have been debited
to the scheme and the balance was borne by the
AMC.

No initial issue expenses were incurred for the
Scheme

Estimate of recurring expenses have been made in good faith as per information
available to the AMC and the total expenses may be more than as specified in the
table below. Expenses over and above the following limits specified by SEBI will be
borne by the AMC. This information is provided to assist the investor in understanding
the various costs & expenses that the investor will bear directly or indirectly.

The total annual recurring expenses are estimated at 2.50% of the weekly average
net assets, as given below. These expenses are subject to inter-se change and may
increase/decrease as per actual and/or any change in the regulations.

3 On the first Rs.100 Crore of the average weekly net assets - 2.50%
3 On the next Rs.300 Crore of the average weekly net assets - 2.25%
3 On the next Rs.300 Crore of the average weekly net assets — 2.00%

. On the balance of the assets — 1.75%
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The total annual recurring expenses are estimated at 2.50% of the weekly average net Transfer to Reserves (Rs. Lakhs) 559.47
assets as given below. - :
NAV at the end of the year (Rs.) 12.17 12.97
(% per annum of average weekly net assets) Compounded Annualised return (%) 15.22
Description 9% Elf;ﬁss)sets at the end of the year (Rs. 16.70
1 0,
Investment Management & Advisory Fees 1.25% Ratio of Recurring expenses to Daily 214
Other Operating & Marketing expenses 1.25% Average Net Assets (%)
Total Annual Recurring Expenses 2.50% NAV as on 22/10/2007 13.64 14.55
The above expenses are estimates only and may change as per actuals and shall be as Compounded Annualised return as on 16.93
per the limits prescribed under the SEBI Regulations. 22/10/2007 (%) *
Compounded Annualised return of S & P 42.31

The Trustee fee, as per the provisions of the Trust Deed, is subject to a maximum of Rs. : o
5 Lakhs per annum. The Board of the Trustee Company may charge the Trusteeship CNX 500 till 22/10/2007 (%) *
fee in proportion to the net assets of each of the schemes of the Fund. The Board  * Calculated from May 30, 2005.
of the Trustee Company also reserves the right to change the method of allocation

of trusteeship fees among various schemes, from time to time, without adversely DBS Chola Tax Saver Fund
affecting the interest of the unit holders. Condensed Financial Information for the year ended March 31, 2007

CONDENSED FINANCIAL INFORMATION

. Historical Per Unit Statistics Div Cum
DBS Chola Midcap Fund NAV at the beginning of the year (Rs.) 12.12 12.12
Condensed Financial Information for the year ended March 31, 2007 Net Income per unit (Rs.) 212
. 0, 0, -
Historical Per Unit Statistics Div Cum Dividends (%) 10%
NAV at the beginning of the year (Rs.) 14.12 24.54 Transfer to Reserves (Rs. Lakhs) 387.58
Net Income per unit (Rs.) 2.95 NAV at the end of the year (Rs.) 11.73 12.63
H o)
Dividends (%) : ) Compounded Annualised return (%) 18.66
Transfer to Reserves (Rs. Lakhs) 661.45 2‘:@:;66 at the end of the year (Rs. 30.80
NAV at the end of the. year (Rs.) 14.10 2443 Ratio of Recurring expenses to Daily 243
Compounded Annualised return (%) 40.24 Average Net Assets (%)
Net Assets at the end of the year (Rs. 36.01 NAV as on 22/10/2007 14.11 15.20
erres) - - Compounded Annualised return as on 24.28
Ratio of Recurring expenses to Daily 2.48 22/10/2007 (%) *
0
Average Net Assets (%) Compounded Annualised return of S &P 42.52
NAV as on 22/10/2007 18.75 32.50 CNX Nifty till 22/10/2007 <%) *
Compounded Annualised return as on 44.49
7911 8/2007 (%) * * Calculated from November 18, 2005.
Compounded Annualised return of CNX 43.06 DBS Chola Contra Fund
MidCap till 22/10/2007 (%) * Condensed Financial Information for the year ended March 31, 2007
* Calculated from 9™ August 2004.
DBS Chola Multi-Cap Fund Historical Per Unit Statistics Div Cum
. . . NAV at the beginning of the year (Rs.) 10.44 10.44
Condensed Financial Information for the year ended March 31, 2007 -
Net Income per unit (Rs.) 2.26
Historical Per Unit Statistics Div Cum Dividends (%) - -
NAV at the beginning of the year (Rs.) 13.45 16.92 Transfer to Reserves (Rs. Lakhs) 591.05
Net Income per unit (Rs.) 3.80 NAV at the end of the year (Rs.) 10.78 10.78
- o B N
Dividends (%) Compounded Annualised return (%) 7.15
Transfer to Reserves (Rs. Lakhs) 2127.04
Net Assets at the end of the year (Rs. 64.93
NAV at the end of the year (Rs.) 13.75 17.24 Crores)
1 0
Compounded Annualised return (%) 28.53 Ratio of Recurring expenses to Daily 2.40
Net Assets at the end of the year (Rs. 51.91 Average Net Assets (%)
Crores,
s ) . . NAV as on 22/10/2007 12.74 12. 74
Ratio of Recurring expenses to Daily 2.42 -
Average Net Assets (%) CompoundedoAn*nuallsed return as on 15.82
NAV as on 22/10/2007 16.48 20.67 22/1072007 (%) :
Compounded Annualised return as on 30.45 Eﬁr;%%%nqﬁggquzagg;d g/etu*rn of S&P 32.62
22/10/2007 (%) * ti (%)
Compounded Annualised return of S & P 38.75 * Calculated from February 27, 2006.

CNX 500 till 22/10/2007 (%) *
* Calculated from 28™ January 2005
DBS Chola Global Advantage Fund

DBS Chola Hedged Equity Fund

Condensed Financial Information for the year ended March 31, 2007

Condensed Financial Information for the year ended March 31, 2007 Historical Per Unit Statistics Div Cum
NAV as on 22/10/2007 10.59 12.56
Historical Per Unit Statistics Div Cum Absolute return as on 22/10/2007 (%) 25.60 #
NAV at the beginning of the year (Rs.) 13.51 14.41 Absolute return of S &P CNX Nifty till 29.68 #
Net Income per unit (Rs.) 234 22/10/2007 (%)

Dividends (%) - - # Absolute returns from April 19, 2007.
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DBS Chola Infrastructure Fund

Condensed Financial Information for the year ended March 31, 2007

Historical Per Unit Statistics * Div Cum

NAV as on 24/10/2007 10.92 10.92
Absolute return as on 24/10/2007 (%) 9.20 #
Absolute return of S &P CNX Nifty till 9.91 #

24/10/2007 (%)

# Absolute returns from 27th September, 2007. Since this is a close ended scheme,
last NAV declared on 24th October 2007 and hence returns calculated from that
date.

DBS Chola Interval Fund - Monthly Plan A

Condensed Financial Information for the year ended March 31, 2007

Inst Plan
-Cum

Retail Inst

Plan Plan

-Cum -Div

10.0216 10.0763 10.0216
0.76#

Retail
Plan -Div

Historical Per Unit
Statistics

NAV as on 22/10/2007

Absolute return as on
22/10/2007 (%)

Absolute return of CRISIL
Liquid Fund Index till
22/10/2007 (%)

# Absolute returns from 18th September, 2007.
DBS Chola Short Term Floating Rate Fund

10.0767
0.77#

072 #

Condensed Financial Information for the year ended March 31, 2007
Historical Per Unit Weekly Monthly
Statistics Div Div

NAV at the beginning of 10.0962 10.0943
the year (Rs.)

Cum Daily Div
Re-inv

10.3799 10.0143

BDBS ¢ Cholamandalam

NAV as on 22/10/2007

Compounded Annualised return

as on 22/10/2007 (%)

Compounded Annualised return

of CRISIL Liquid Fund Index till

22/10/2007 (%)
# Absolute returns from March 23, 2007.
* No unitholders in the Plan.

DBS Chola Fixed Maturity Plan — Series 6 (410 Days Plan)

11.4567 11.5770

15.77 #

NA *

471 #

Condensed Financial Information for the year ended March 31, 2007

Historical Per Unit Statistics* Div Cum
NAV at the beginning of the year (Rs.) NA NA
Net Income per unit (Rs.) 0.12
Dividends (%)

Transfer to Reserves (Rs. Lakhs)

NAV at the end of the year (Rs.)

Absolute returns (%)

Net Assets at the end of the year (Rs. Crores)

Ratio of Recurring expenses to Daily Average Net
Assets (%)

NAV as on 22/10/2007

Compounded Annualised return as on 22/10/2007
(%)

Compounded Annualised return of CRISIL Liquid
Fund Index till 22/10/2007 (%)

# Absolute returns from 19th February 2007.
@ Annualised
* Inception date is 19th February 2007

DBS Chola Fixed Maturity Plan - Series 6 (371 Days Plan)

49.19
10.1072 10.1072

10.6502 10.6502
6.50 #

536 #

Condensed Financial Information for the year ended March 31, 2007

Cum
10.2516

Historical Per Unit Statistics Div
NAV at the beginning of the year (Rs.) NA

Net Income per unit (Rs.)
Dividends (%)

Transfer to Reserves (Rs.
Lakhs)

NAV at the end of the
year (Rs.)

0.40
6.62 -
2,759.93

10.1928 10.2292 11.1314 9.9978

Net Income per unit (Rs.)

Dividends (%)

Transfer to Reserves (Rs. Lakhs)

NAV at the end of the year (Rs.)

Absolute returns (%)

Net Assets at the end of the year (Rs. Crores)
Ratio of Recurring expenses to Daily Average Net

(0.03)

(40.58)
9.9690 9.9690
-0.31 #
130.65
1.00@

Compounded Annualised
returns (%)

Net Assets at the end of
the year (Rs. Crores)

Ratio of Recurring
expenses to Daily Average
Net Assets (%)

NAV as on 22/10/2007
Compounded Annualised
return as on 22/10/2007
(%)

Compounded Annualised
return of CRISIL Liquid
Fund Index till 22/10/2007
(%)

* Calculated from August 10, 2005.

10.2569 10.2870

7.32

11.6822 10.0164

DBS Chola Treasury Management Fund

Condensed Financial Information for the year ended March 31, 2007

Historical Per Unit Statistics Daily Div Cum Wkly Div

Reinvest Reinvest
NAV at the beginning of the NA NA NA
year (Rs.)
Net Income per unit (Rs.)
Dividends (%)

0.04
0.40

Transfer to Reserves (Rs. Lakhs)
NAV at the end of the year (Rs.)
Absolute returns (%)

13.93

10.0399 NA
0.40

176.37

10.0000

Net Assets at the end of the year
(Rs. Crores)

Ratio of Recurring expenses to
Daily Average Net Assets (%)

0.35

Assets (%)
NAV as on 22/10/2007
Compounded Annualised return as on 22/10/2007
(%)
Compounded Annualised return of CRISIL Liquid
Fund Index till 22/10/2007 (%)

# Absolute returns from 29th March, 2007.

@ Annualised

* Inception date is 29th March 2007

DBS Chola Fixed Maturity Plan - Series 7 (12 months plan)

10.5853 10.5853
585#

453 #

Condensed Financial Information for the year ended March 31, 2007

Historical Per Unit Statistics Div Cum

NAV as on 22/10/2007 10.2516 10.2516
Compounded Annualised return as on 22/10/2007 2.52 #

(%)

Compounded Annualised return of CRISIL Liquid
Fund Index till 22/10/2007 (%)

# Absolute returns from June 29, 2007.

1.95#

DBS Chola Fixed Maturity Plan - Series 8 (Quarterly Plan - I1)

Condensed Financial Information for the year ended March 31, 2007

Historical Per Unit Statistics Div Cum
NAV as on 22/10/2007 10.1153 10.1153
Compounded Annualised return as on 22/10/2007 115 #

(%)

Compounded Annualised return of CRISIL Liquid
Fund Index till 22/10/2007 (%)

# Absolute returns from September 3, 2007.

1.02 #

Annualised Returns for schemes having a common portfolio have been computed
based on the cumulative plan’s NAV figures and for schemes having separate portfolio
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for dividend plans, based on the dividend declared being added back to the NAV of
regular plan. Returns for a period of less than one year have been given in absolute
terms and are not annualised. Annualised Returns have been calculated from date of
allotment on which date NAV is taken as Rs. 10/- .

Borrowings

Under the Regulations, the Fund is allowed to borrow to meet its temporary liquidity
needs of the Scheme for the purpose of repurchase, redemption of units or payment
of interest or dividend to the Unit Holders. Further, as per Regulations, the Fund shall
not borrow more than 20% of the Net Assets of the Scheme and the duration of such
borrowing shall not exceed a period of six months.

The following borrowings were made by the fund during the financial year ended
March 31, 2007 to meet redemptions under various schemes:

Name of the scheme and category Date of Dateof Amount
borrow- repay- borrowed
ing mentof | as % of

borrow-  net assets
ing

DBS Chola Liquid Fund 15/09/06  18/09/06 | 16.94%

DBS Chola Liquid Fund 21/03/07  22/03/07 14.83%

DBS Chola Liquid Fund 22/03/07 26/03/07 12.39%

DBS Chola Liquid Fund 28/03/07 30/03/07 17.97%

DBS Chola Short Term Floating Rate Fund 30/03/07 03/04/07 0.77%

INCOME AND INVESTMENT OPTIONS

Cumulative Option

The Scheme will not declare any dividends under this option. The NAV of the Scheme
for investors opting for this option will be higher than that of the option in which
investors opt for dividend payout (if and when declared).

Dividend Option

This option is suitable for investors seeking income through dividend declared by the
Scheme. The Trustees may, subject to availability of distributable surplus, approve the
distribution of dividend by AMC under this option. The dividend will be paid to only
those Unitholders whose names appear on the register of Unitholders of the Dividend
Option on the record date, which will be announced in advance. The remaining net
surplus after considering the dividend tax, if any, payable thereon will be ploughed
back in the Scheme and will be reflected in the NAV. It should however be noted
that actual distribution of dividend and the frequency of distribution in the fund as
indicated above are provisional and will be entirely at the discretion of the Trustees.

Under the Dividend option, facility for Payout and Reinvestment of dividend is available.
However, Dividend Reinvestment facility will not be available during the 3 years close
end tenure of the scheme. At the end of 3 years, once the scheme becomes open
ended the facility of Dividend Reinvestment in the Scheme will be available.

Effect of Dividends

When dividends are paid, the NAV will stand reduced by the amount of dividend and
dividend tax (if applicable) paid. To the extent, the entire net income and realised gains
are not distributed; the same will remain invested in the Scheme and be reflected in
the NAV. The NAV of the cumulative option will not be affected by the payment of
such dividend.

Despatch of Dividend

Whenever a dividend is declared, the dividend warrants shall be dispatched to the Unit
Holders within 30 days of the declaration of the dividend. However, all efforts will be
made to dispatch the dividend warrants earlier. Provided that in case of net dividend
entitlement is less than Rs.250/- the dividend amount will be reinvested in the scheme
automatically (applicable on conversion of scheme into open ended.

Dividends will generally be paid by any permitted electronic mode or by cheque / DD,
net of taxes as may be applicable. Please note that it is mandatory for Unitholders to
mention their bank account numbers in their application. To safeguard the interest of
unit holders from loss or theft of cheques, the name of their bank, branch and account
number as provided in the application form will be incorporated in the cheque.

Dividend payable only to the first holder

Dividend will be paid in favour of the first named holder of the units only. In case
of joint holding of units by two or more investors, the first holder shall receive the
dividend as and when declared.

Unclaimed Dividend Amount

In respect of unclaimed dividend amounts, for those investors who claim the amount
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within three years from the due date for payment of the dividend, it will be paid at
the then prevailing NAV. Subsequently, it will be paid at the NAV prevailing at the
end of three years from due date for payment of dividend. Investment Management
fee charged by the AMC for managing such unclaimed amounts shall not exceed 50
basis points.

UNITS, OFFER & ALLOTMENT
Minimum Subscription Amount

The Fund aims to collect a minimum amount of Rs. 2,00,000/- under the scheme
during the New Fund Offer (NFO). In the event this amount is not raised during the
NFO period, subscription made to applicants within 6 weeks from the date of closure
of the NFO. No interest will be payable on any subscription money so refunded within
6 weeks. Interest at the rate of 15% p.a. (or any other rate as may be prescribed by
SEBI) shall be paid out of the assets of the AMC for the period thereafter.

Refund orders will be marked “A/c payee only” and drawn in the name of the
applicant in the case of a sole applicant and in the name of the first applicant in all
other cases. All refund cheques will be mailed by Registered Post.

There is no upper limit on the total amount to be collected under the Scheme during
the NFO Period.

New Fund Offer Price
The New Fund offer price of Units under each Scheme will be Rs. 10 per unit.
Extension of New Fund Offer Period

The Trustee reserves the right to extend the closing date, subject to the condition that
the New Fund Offer shall not be kept open for more than 30 (Thirty) days. Any such
extension shall be announced by way of a notice in one national newspaper.

Listing

The Scheme, after the New Fund Offer Period and during close ended tenure on
a continuous basis will offer Redemption of Units at NAV related price (subject to
applicable load) at quarterly interval. Redemption will be offered on last Wednesday
of each quarter end. In case of that Wednesday is not a business day, then the
immediately following business day will be the applicable date for redemption. It is,
therefore, not necessary to list the Units of the Scheme on any exchange even though
the Scheme is a close - ended Scheme.

However, the Trustee/AMC, may at its sole discretion, list the units of the scheme on
one or more stock exchanges, at a later date.

Who can invest?

Units under the Scheme can be bought by the following entities subject to the relevant
rules / byelaws / constitution of the investor.

. Resident Adult Individuals, either singly or jointly (not exceeding Three)
o Parents / Lawful Guardians on behalf of Minors.

3 Non- resident Indians/Persons of Indian origin resident abroad (NRIs) on
repatriation and non-repatriation basis.

. Karta of Hindu Undivided Families (HUF)
. Companies / Bodies Corporate Registered in India

. Banks (including Cooperative Banks and Regional Rural Banks), Financial
Institutions & Investment Institutions

. Mutual Funds registered with SEBI
. Partnership Firms
. Societies

. Religious and Charitable Trusts under the provisions of 11(5)(xii) of Income Tax
Act, 1961 read with Rule 17C of Income Tax Rules, 1962

. Association of Persons / Body of Individuals
. Foreign Institutional Investors registered with SEBI

. Foreign companies/firms/other bodies corporate incorporated outside India
subject to FIPB/RBI approval

. Army / Air Force / Navy and other para military units and bodies created by such
institutions

. Scientific & Industrial Research Organisations

. International Multilateral Agencies approved by the Government of India
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From whom to buy

DBS Chola Small Cap Fund units are being offered for subscription through Distributors
of DBS Chola Mutual Fund and offices of DBS Cholamandalam Asset Management
Ltd.

Allotment & Account Statement

Units will be allotted in three decimal places and upon allotment, an account
statement will be sent to each unit holder normally within 3 working days. The
Account Statements shall be non-transferable document. Non-transferable Unit
Certificates will be issued, if an applicant so desires, within 30 days of the receipt of
request for the certificates.

The Board of Directors of the Trustee Company shall be entitled, at its absolute
discretion, to reject any application.

Account Statement under SIP/STP/SWP (after the Scheme is converted into
open ended)

As per SEBI circular dated November 20, 2006, first account statement will be issued
to the unitholders within 10 working days of the allotment of units.

Subsequent account statements will be dispatched to the unit holders once every
quarter ending March, June, September and December within 10 working days of the
end of the respective quarter.

In case of specific request received from unitholders, the Fund will provide the account
statement to the unitholders within 5 working days from the receipt of such request
without any charges. This does not apply to unitholders who have requested for
account statements through e-mail, which will continue to be mailed to the unitholders
to their e-mail addresses as mandated by the unitholders.

Minimum Application Amount

Dividend Option - A minimum of Rs.5,000/- per application and any amount
thereafter.

Cumulative Option - A minimum of Rs.5,000/- per application and any amount
thereafter.

However, the Trustees have absolute discretion to reject any application for purchase
of Units, if in the opinion of the Trustee, increasing the size of Scheme’s Unit capital
is not in the general interest of the Unitholders, or the Trustee for any other reason
believes it would be in the best interest of the Scheme or its Unitholders to reject such
an application.

Applicable NAV for purchase and sale
i) Purchases:

e Inrespect of valid applications received upto 3 p.m. along with a local cheque or
a demand draft payable at par at the place where the application is received, the
closing NAV of the day on which application is received shall be applicable.

e In respect of valid applications received after 3 p.m. along with a local cheque or
a demand draft payable at par at the place where the application is received, the
closing NAV of the next business day shall be applicable.

e However, in respect of valid applications with outstation cheques/ demand drafts
not payable at par at the place where the application is received, closing NAV of
the day on which cheque/demand draft is credited shall be applicable.

ii) Redemptions:

e Inrespect of valid applications received upto 3 p.m., same day’s closing NAV shall
be applicable.

e In respect of valid applications received after 3 p.m., the closing NAV of the next
business day shall be applicable.

How to Apply
During NFO

The application forms for the purchase of Units of the Scheme will be available at
the offices of the AMC, the Customer Service Centres and the office of the Registrar.
New investors can purchase Units by completing an Application Form. Payment for
purchase of Units will be accepted only through a cheque or demand draft drawn
payable at the centre where the application is lodged, drawn in favour of “DBS Chola
Small Cap Fund” Investors at places other than where the Investor Service Centres
are located are requested to make the payment without deducting the demand draft
charges. The Fund will not entertain any requests for reimbursement of demand draft
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charges.

Investors should complete the Application Form and deliver the same along with the
cheque / draft at any of the Investor Service Centres of the AMC and designated
banks, listed elsewhere in this Offer Document. Applications can also be sent by mail
to the Registrar, at the following address:

Computer Age Management Services Pvt. Ltd., 1st Floor, 178/10, Kodambakkam High
Road, Opposite Hotel Palmgrove, Chennai— 600 034;Tel : 044-28285501/502/663,Fax
1 044-28283614.

A fresh Account Statement will be sent by the Registrar to the investors, indicating the
new balance to the credit in the Account. Under normal circumstances, an Account
Statement will be mailed to the investor, indicating the number of Units purchased
within 3 Business Days of the acceptance of a valid application for purchase of Units.

In the event of non-realisation of any cheque or other instrument remitted by the
investor, the transaction of crediting the Unitholder’s account will be reversed.

During continuous offer: On conversion from close-end to open-end. After the
scheme reopens for sale/repurchase, applications to the scheme, complete in all
respects together with necessary remittance, may be submitted at the DBS Chola
Mutual Fund Investor Service Centers, the designated offices of the Registrar or such
other collection centers as may be designated by the AMC. Existing unit holders may
use the transaction slip for additional purchases sent with the Account Statement or
a new Application Form. The number of units allotted will be equal to the amount
invested divided by the Sale Price for the same working day for applications received
at the collection centers before 3.00 p.m. and Sale Price of next working day for
applications received at the collection centers after 3.00 p.m. Applications received by
post will be deemed to have been submitted on date of receipt at the registrar's end.
In case of payment by cheques, the amount of investment will be deemed to be the
amount realized net of bank charges (if any).

Unit holders residing in centres, where the DBS Chola Mutual Fund (Fund) Investor
Servicing Centres (ISCs) do not have any collection arrangement, are requested to
make payment by DDs. DD charges would be borne by the Fund / Asset Management
Company (AMC) only where the AMC does not have a branch /1SC or other collection
facilities. State Bank of India DD charges are treated as standard DD charges. The
AMC in the normal course will not reimburse the DD charges. The AMC will process
the application for eligible number of units after adding permissible DD charges, if
applicable. In the event that DD amount with permissible DD charges is not sufficient
to allot units as per minimum application amount of the respective schemes, the AMC
will refund the amount of the DD without making any allotment.

Investors should complete the Application Form and deliver the same along with the
cheque / draft at any of the Investor Service Centres of the AMC, listed elsewhere in
this Offer Document. Applications can also be sent by mail to the Registrar, at the
following address:

Computer Age Management Services Pvt. Ltd., 1st Floor, 178/10, Kodambakkam High
Road, Opposite Hotel Palmgrove, Chennai— 600 034;Tel : 044-28285501/502/663,Fax
1 044-28283614.

A fresh Account Statement will be sent by the Registrar to the investors, indicating the
new balance to the credit in the Account. Under normal circumstances, an Account
Statement will be mailed to the investor, indicating the number of Units purchased
within 3 Business Days of the acceptance of a valid application for purchase of Units.

In the event of non-realisation of any cheque or other instrument remitted by the
investor, the transaction of crediting the Unitholder’s account will be reversed.

Please note that it is mandatory for Unitholders to :

1. Mention their bank account numbers in their application for purchase of units
and redemption requests.

2. Mention their Permanent Account Number (PAN) in their application for purchase
of units having aggregate value of Rs.50,000/- or more.

PAN mandatory for all investors

As per SEBI Circular dated April 27, 2007, Permanent Account Number (PAN) has been
made the sole identification number for all participants transacting in the securities
market, irrespective of the amount of transaction, effective July 02, 2007. SEBI has
further clarified that the existing and potential investors who do not have PAN, should
apply for PAN immediately and furnish evidence of having applied for PAN while
transacting in securities market until December 31, 2007.

In view of the above, with effect from July 2, 2007, it is mandatory for all existing and
prospective investors (including joint holders, guardians of minors and NRIs) investing
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any amount less than Rs. 50000 to enclose a copy of PAN card or a copy of the
evidence of having applied for PAN Card(acknowledgement copy of Form 49A) to the
application for investing in mutual fund schemes. In case the amount of investment is
Rs. 50000 or more in case of non availability of PAN, acknowledgement copy of Form
49A(evidence fo having applied for PAN) along with a declaration in Form 60/61 with
address proof should be attached. The copy of the PAN card as required above shall
be attested by the distributor/broker through whom transaction is done or by a bank
manager or by judicial authority or if the transaction is done directly at the office of
the DBS Chola Mutual Fund or at Investor Service Centers of /Transaction points of
CAMS (Registrar), the original PAN card may be produced for verification

Furnishing a copy of PAN card is mandatory with effect from January 1, 2008.

Transactions by unit holders/investors who fail to submit copy of PAN or evidence of
having applied for PAN as explained above are liable to be rejected.

Redemption of Units
During close ended tenure of the Scheme

The Scheme, after the New Fund Offer Period and during close ended tenure on
a continuous basis will offer Redemption of Units at NAV related price at quarterly
interval. Redemption will be offered on last Wednesday of each quarter end. In case
of that Wednesday is not a business day, then the immediately following business day
will be the applicable date for redemption.

During continuous offer

On conversion from close-end to open-end, the Scheme will offer Redemption of
Units at NAV related price (subject to applicable load) on all business days.

In both the cases as stated above, investors can redeem their units at NAV related
prices, (subject to the prevailing load structure) less Securities Transaction Tax (STT) or
any other tax at applicable rate. A Unitholder may request redemption of a specified
amount or a specified number of Units, subject to the minimum redemption amount.
If both the redemption amount and number of units are mentioned, the number of
Units specified will be considered for deciding the redemption amount. If, only the
redemption amount is specified by the Unitholder, the Fund will divide the redemption
amount so specified by the Applicable NAV based price to arrive at the number of
Units.

Unit holders may also request for redemption of their entire holding and close the
account by indicating the same at the appropriate place in the Redemption Request
Form, (subject to the prevailing load structure and securities transaction tax).

Redemption Price

The Redemption Price of the Units will be based on the Applicable NAV less exit load
/ CDSC. All redemption requests received upto 3.00 p.m. will be priced at the same
day’s Repurchase Price. Requests received after 3.00 p.m. will be treated as having
received on the next business day.

If CDSC or exit load is applicable at the time of redemption, then the Redemption
Price will be (Applicable NAV) x (1- CDSC / exit load) — STT/Other Tax/unamortized
expenes, if any.

Investors may note that the Trustees have a right to prescribe or modify the load
structure with prospective effect and to introduce an exit load or a combination of
entry and exit loads subject to the Regulations.

How to Redeem

The redemption requests can be made on the transaction slip for redemption
available on the Account Statement. The redemption request can be made at any of
the Investor Service Centres as listed in this Offer Document, or can be sent by mail
to the Registrar, Computer Age Management Services Pvt. Ltd., 1st Floor, 178/10,
Kodambakkam High Road, Opposite Hotel Palmgrove, Chennai — 600 034;Tel : 044-
28285501/502/663,Fax : 044-28283614.

In case the Units are standing in the names of more than one Unitholder, where mode
of holding is specified as ‘Jointly’, redemption requests will have to be signed by all
joint holders. However, in cases of holding specified as ‘Anyone or Survivor’, any one
of the Unitholders will have the power to make redemption requests, without it being
necessary for all the Unitholders to sign. However, in all cases, the proceeds of the
redemption will be paid only to the first-named holder.

Payment of Proceeds

All redemption requests received prior to 3.00 p.m. on any Business Day will be
considered accepted on that Business Day, subject to the redemption request being
complete in all respects, and will be priced on the basis of the applicable NAV (subject
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to the prevailing load structure) less STT/other tax, if any. Where an application is
received after the cut-off time, as above, then the request will be deemed to have
been received on the next Business Day.

Under normal circumstances, the Fund will endeavour to dispatch the redemption
cheques within 3 Business Days from the date of receipt of the redemption request at
the office of the Registrar or its branches. The dispatch of dividend warrants shall be
made within 30 days of the declaration of the dividend and dispatch of redemption
or repurchase proceeds shall be made within 10 working days from the date of
redemption or repurchase. In the event of a delay in dispatch of redemption proceeds
beyond 10 working days, interest @ 15% will be payable to the investors for the
period of delay.

Redemptions may also be paid by other convenient means such as account-to-account
transfer, if so desired by the investors and, if found feasible by the mutual fund.

If a Unitholder makes a redemption request immediately after purchase of Units, the
Fund shall have a right to withhold the redemption request till sufficient time has
elapsed to ensure that the amount remitted by him (for purchase of Units) is realised
and the proceeds have been credited to the Scheme’s Account. However, this is only
applicable if the value of redemption is such that some or all of the freshly purchased
Units may have to be redeemed to effect the full redemption.

For redemptions above Rs.25 lakh per investor at a time, the above service time of 3
business days may not apply. However, in such cases, the Mutual Fund will despatch
the cheque within not more than 10 working days.

The redemption cheque will be issued in favour of the sole / first Unitholder’s registered
name and bank account number and will be sent to the registered address of the sole/
first holder as indicated in the original Application Form. All efforts will be made to
issue the cheque at the location mentioned by the investor. The bank charge for
collection of cheques at all other places have to be borne by the Unit holder.

A Confirmation of Transaction or a fresh Account Statement will be sent by the
Registrar to the redeeming investors.

Unclaimed Redemption Amount

In respect of unclaimed redemption amounts, for those investors who claim the
amount within three years from the due date for redemption, it will be paid at the
then prevailing NAV. Subsequently, it will be paid at the NAV prevailing at the end of
three years from due date for redemption. Investment Management fee charged by
the AMC for managing such unclaimed amounts shall not exceed 50 basis points.

Effect of Redemptions

The Unit capital and Reserves of the Scheme will stand reduced by an amount
equivalent to the product of the number of Units redeemed and the Applicable NAV
as on the date of redemption.

If, as a consequence of redemption the balance in the Unitholder’s account falls below
Rs.1000, then the Fund may close the Unitholder’s account/redeem the entire units.

Fractional Units

Since a request for redemption or purchase is generally made in Rupee amounts and
not in terms of number of Units of the Scheme, an investor may hold Fractional Units.
Fractional Units will be computed and accounted for up to three decimal places.
However, Fractional Units will in no way affect the investor’s ability to redeem the
Units, either in part or in full standing to the Unit holder’s credit.

Suspension of Sale and Redemption of Units

Suspension or restriction of repurchase / redemption facility under any scheme of
the mutual fund shall be made applicable only after the approval from the Board of
Directors of the AMC and the Trustee Company. The approval from the AMC Board
and the Trustee Company giving details of circumstances and justification for the
proposed action shall also be informed to SEBI in advance.

Accordingly, the Board of Directors of Trustee Company and AMC may decide to
temporarily suspend determination of NAV of the scheme offered under this document,
and consequently sale and redemption of units, in any of the following events:

1. When one or more stock exchanges or markets, which provide basis for valuation
for a substantial portion of the assets of the Scheme are closed otherwise than
for ordinary holidays.

2. When, as a result of political, economic or monetary events or any circumstances
outside the control of the Trustee and the AMC, the disposal of the assets of
the Scheme is not reasonable, or would not reasonably be practicable without
being detrimental to the interests of the Unit holders.
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3. Intheevent of breakdown in the means of communication used for the valuation
of investments of the Scheme, without which the value of the securities of the
Scheme cannot be accurately calculated.

4. During periods of extreme volatility of markets, which in the opinion of the
AMC are prejudicial to the interests of the Unit holders of the Scheme.

5. In case of natural calamities, strikes, riots and bandhs.

6.  Inthe event of any force majeure or disaster that affects the normal functioning
of the AMC or the Registrar.

7. If so directed by SEBI.

In the above eventualities, the time limits indicated above, for processing of requests
for purchase and redemption of Units will not be applicable. The redemption cheque
in such extraordinary circumstances shall be mailed to the investor within a reasonable
period of time.

The mutual fund reserves the right in it sole discretion to withdraw the sale of units in
the scheme temporarily or indefinitely, if the Trustee Company or the AMC views that
increasing the scheme’s size further may prove detrimental to the existing unitholders
of the scheme

Listing & Transfer

No listing of units will take place since repurchase facility is offered by the Scheme to
the investors. However, the Trustee/AMC, may at its sole discretion, list the units of the
scheme on one or more stock exchanges, at a later date.

As the Mutual Fund will be repurchasing and issuing Units on an ongoing basis,
transfer facility is found redundant. However, if a person becomes a holder of
the Units consequent to operation of law or upon enforcement of a pledge, then the
AMC shall, subject to production of such evidence, which in its opinion is sufficient,
effect the transfer, if the intended transferee is otherwise eligible to hold the Units.

Lien on Units for Loans

In compliance with the guidelines and notifications issued by SEBI / Government of
India / any other regulatory body from time to time, Units under the Scheme may be
offered as security by way of a lien / charge in favour of scheduled banks, financial
institutions, non-banking finance companies (NBFCs), or any other body. The Registrar
will note and record the lien against such Units. A standard form for this purpose is
available on request with the Registrar. The Unit Holder will not be able to redeem
/ switch Units under lien until the Lien Holder provides written authorisation to the
Fund that the lien / charge may be vacated. As long as Units are under lien, the Lien
Holder will have complete authority to exercise the lien, thereby redeeming such Units
and receiving payment proceeds. In such instance, the Unit Holder will be informed by
the Registrar through an account statement. In no case will the Units be transferred
from the Unit Holder to Lien Holder. Dividends declared on Units under Lien will be
paid / re-invested to the credit of the Unit Holder and not the Lien Holder.

Know Your Customer

Know Your Customer (KYC)” policy is applicable for the prevention of money
laundering. The AMC retains the right to seek information or obtain and retain
documentation to establish identity of any unit holder. It may re-verify the identity
and obtain any missing or additional information for this purpose. The AMC,
under powers delegated by the Trustee, shall have absolute discretion to reject any
application, prevent further transactions by a unit holder, if after due diligence, the
investor / unit holder / a person making the payment on behalf of the investor does
not fulfill the requirements of the KYC policy or the AMC believes that the transaction
is suspicious in nature with regard to money laundering. Thus, the AMC reserves the
right to reject any application and effect a mandatory redemption of units allotted
within such time as may be reasonable or in compliance with any rules, regulations,
guidelines, circular, etc. issued by any regulatory authority in this regard from time to
time. If the payment for purchase of units are made by a third party (e.g. a Power of
Attorney Holder, a Financing Agency, a relative, etc.), the Unit Holder may be asked to
furnish such details of such transaction with an aim to satisfy the AMC of the source
and / or consideration underlying the transaction.

The Schemes will adhere to such guidelines / procedures as may be issued by AMFI /
any other regulatory authority in this regard from time to time.

Systematic Investment Plan (SIP) after the Scheme is converted into Open
Ended

Investors may opt for SIP during New Fund Offer and upon re-opening the scheme.
The investors should give 6 cheques for an equal amount of Rs.1,000/- or more. The
date of the cheques should be 5th, 15th or 25th of each month.
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Load Structure:

Exit Load

0.5% if redeemed
within 6 months

Investment Entry Load

For Each Investment amount < Rs.1  2.25%

crore

0.5% if redeemed
within 6 months

For Each Investment amount >= Rs.1 NIL
crore < Rs.5 crore

For Each Investment amount >= Rs.5 NIL NIL
crore
Fund of Funds Schemes NIL NIL

All cheques and drafts should be of equal amount and be drawn in favour of the name
of the scheme and crossed “Account Payee Only”, and must be payable at the centre
where the applications are submitted. For cheques drawn on centres other than those
where offices of the AMC /1SCs of CAMS exist, bank charges will have to be borne
by the investor and units will be allotted for the amount net of the bank charges. On
receipt of the post-dated cheques, the Registrar will send a letter to the Unitholder
confirming that his/her name has been included in the Systematic Investment Plan. An
investor will have the right to discontinue the Systematic Investment Plan, subject to
giving 14 day(s) prior notice to the Registrar. If any of the dates mentioned above is
not a business day, then the immediately following business day will be the date on
which cheques will be presented to the bank.

Systematic Withdrawal Plan (SWP) after the Scheme is converted into Open
Ended

Investors may opt for SWP facility on following terms and conditions:

i Fixed amount withdrawal: A minimum fixed amount of Rs. 500/- and equal
amount thereafter can be withdrawn subject to having minimum account
balance as applicable in the scheme at the time of opting for the plan.

ii Capital appreciation withdrawal: Capital appreciation can be withdrawn subject
to maintenance of minimum account balance of Rs. 10,000/- in the scheme.

i SWPis applicable only for the Cumulative Option of the scheme.

v Investor cannot simultaneously participate in SIP/STP and SWP in the same
scheme.

Value Date for redemptions under SWP:
Monthly : 5th, 15th or 25th of each month

If any of the dates mentioned above is not a business day, then the immediately
following business day will be the date on which redemption will be considered.

The amount thus withdrawn by redemption will be converted into Units at Applicable
NAV based prices and the number of Units so arrived at will be subtracted from the
Units balance to the credit of that Unitholder. Normally, the redemption cheque will be
despatched to the unit holders within 3 business days of the value date.

The Fund may close a Unitholder’s account if the balance falls below Rs. 1,000 and the
investor fails to invest sufficient funds to bring the value of the account up to Rs.1,000
within 30 days, after a written intimation in this regard is sent to the Unitholder.

Unitholders may change the amount indicated in the SWP, subject to the minimum
amounts mentioned above. The SWP may be terminated on a written notice by a
Unitholder of the Scheme and it will terminate automatically if all Units are liquidated
or withdrawn from the account or upon the Funds receipt of notification of death or
incapacity of the Unitholder.

Systematic Transfer Plan (STP) after the Scheme is converted into Open
Ended

Existing investors of the Schemes of DBS Chola Mutual Fund viz. DBS Chola Monthly
Income Plan, DBS Chola Short Term Floating Rate Fund, DBS Chola Liquid Fund, DBS
Chola Freedom Income — Short Term Plan, (“Transferor Scheme) may opt for STP
facility for investment in DBS Chola Small Cap Fund (“Transferee Scheme”) after the
Scheme is converted into Open Ended on following terms and conditions:

1. Periodicity : STP facility can be availed on a Monthly or Quarterly basis on 5th,
15th or 25th of a month. If these dates fall on non-business days then the immediate
succeeding business day will be considered for STP.

2.0Options : (a) Fixed Amount: A minimum fixed amount of Rs. 1,000/- can be
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transferred subject to availability of a minimum account balance of Rs. 25,000/- in
the transferor scheme at the point of initialization of STP. (b) Capital Appreciation:
A minimum capital appreciation of Rs. 1,000/- in the transferor’s scheme can be
transferred subject to maintenance of a minimum account balance of Rs. 25,000/-
in the transferor scheme. Balance as on the date of opting for the STP would be
considered as principal amount and any capital appreciation over that is considered
for transfer under this option.

3. Applicable Load :

Load Structure:

Investment Entry Load Exit Load

For Each Investment amount < | 2.25% 0.5% if redeemed
Rs.1 crore within 6 months

For Each Investment amount >=  NIL 0.5% if redeemed
Rs.1 crore < Rs.5 crore within 6 months

For Each Investment amount >= = NIL NIL

Rs.5 crore

Fund of Funds Schemes NIL NIL

Exit loads as applicable in the transferor scheme will be payable for transfer under
STP.

4. Minimum Application size as applicable to normal investments will NOT BE
APPLICABLE in case of investment under STP.

Account Statement for SIP/STP/SWP

As per SEBI circular dated November 20, 2006, first account statement will be issued
to the unitholders within 10 working days of the allotment of units.

Subsequent account statements will be dispatched to the unit holders once every
quarter ending March, June, September and December within 10 working days of the
end of the respective quarter.

In case of specific request received from unitholders, the Fund will provide the account
statement to the unitholders within 5 working days from the receipt of such request
without any charges. This does not apply to unitholders who have requested for
account statements through e-mail, which will continue to be mailed to the unitholders
to their e-mail addresses as mandated by the unitholders.

ACCOUNT FACILITIES
Joint Holders

Where units are held in the names of two or more persons, such persons shall be
deemed to hold the units on a joint basis or on an either or survivor basis. Where
names of two or more persons are indicated and the basis of holding (joint / either
/ survivor) has not been specified, Units will be deemed to be held on a joint holder
basis.

3 In all such cases and in all matters concerning the Scheme, it shall be deemed
that the first of such persons is the holder of the Units and all correspondence
shall be competent to and by the first of such persons.

. In case of joint holding, the requisite documents should necessarily be signed by
all the joint holders. In case of holding Units on an either or survivor basis, the
documents can be signed by either of the Unit holders.

. All payments and settlements shall be made to the first holder and receipt
signed by the first holder thereof shall be a valid discharge by the Scheme.

. The Scheme shall for all purposes correspond only with the first holder and all
communications with the first holder, including information on the working
of the Scheme shall be deemed to be valid discharge by the Trust of its
obligations.

. In case of death of any joint holder, the survivor(s) shall be the only person(s)
recognised by the Mutual Fund as having any title to or interest in the Units.

3 Unitholders may please note that all applicants (both singly and joint) are
mandatorily required to mention their bank account details and PAN in their
application form.
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Nomination Facility

The Scheme provides for nomination facility. If a nomination is made by a single / joint
Unit holder(s) or a surviving Unit holder not being persons:

a. holding the Units as holder of an office
b. acting for a trust

C. acting in any other capacity for any other person with a beneficial interest in units,
the same shall be recognised by the AMC.

The nomination facility extended under the Scheme is subject to the “Rules and
Regulations for Nomination”. The single / joint / surviving Unit holders can write to the
Registrar requesting for a Nomination Form and the rules and regulations governing
the facility, in order to nominate any person to receive the Units upon his/her death,
subject to completion of necessary formalities. Payment to the nominee of the sums
shall discharge the Fund of all liability towards the estate of the deceased Unitholder
and his / her successors / legal heirs.

Nomination Forms are available at any of the branches of the AMC or at the office of
the Registrar at Chennai

Switching

Switch In — Switch in is permitted only during the New Fund Offer and after the expiry
of close-ended tenure of the scheme. Unit holders will have the option to switch all
or part of their investment in the Scheme, from any other Scheme(s) established by
the Mutual Fund, which is available for investment at that time at the prevailing NAV
along with the applicable load.

Switch Out - Switch Out from the scheme will be allowed at quarterly intervals during
close-ended tenure of the Scheme. The switch will be effected by way of redemption
of Units of this Scheme and the redemption proceeds will be reinvested in the other
Scheme(s) selected by the unit holder at the prevailing terms of the Scheme to which
the switch is taking place.

Switching between the schemes / plans would represent the sale of Units from one
Scheme / plan and purchase of units in another Scheme / plan, as the case may be.
This may result in capital gain or loss to Unitholders subscribed there under.

Switching from one option to the other option of the scheme will be without any
entry/exit load.

TAXATION

(As per laws currently in force — based on the proposals contained in Finance Act,
2007)

The Income-tax benefits described in this document are as available under the present
Income-tax Act, 1961 (the Act) as amended by the provisions contained in the
Finance Act, 2007 and are available subject to relevant conditions. The information
given is included only for general purpose and is based on advise received by the
AMC regarding the law and practice currently in force in India and the Investors /
Unit holders should be aware that the relevant fiscal rules or their interpretation may
change. As is the case with any investment, there can be no guarantee that the tax
position or the proposed tax position prevailing at the time of an investment in the
Scheme will endure indefinitely. In view of the individual nature of tax consequences,
each Investor / Unitholder is advised to consult his / her own professional tax advisor.

1) TAX IMPLICATIONS TO UNITHOLDERS
A) Tax on income in respect of units

As per the provisions of Section 10(35) of the Act, income received in respect of
units of a mutual fund specified under Section 10(23D) of the Act is exempt from
income tax in the hands of the recipient unitholders.

B) Tax on capital gains

As per section 2(42A) of the Act, units of the scheme held as a capital asset, for
a period of more than 12 months immediately preceding the date of transfer, will
be treated as long-term capital assets for the computation of capital gains; in all
other cases, they would be treated as short-term capital assets.

Long-term and short-term capital gains arising to unit holders from the transfer of
units of the Scheme, will be taxable at the following rates depending on whether
the units are long term capital assets or short term capital assets:



Nature of income

Short-term capital gains on sale of
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Tax rate

Capital gains tax payable at 10 percent*.

units in an equity oriented mutual = Additionally, securities transaction tax
fund, either to the Mutual Fund or = payable at 0.25 percent of the redemption
on a recognized stock exchange price.

Other short-term capital gains

Long-term capital gains on sale of
units in an equity oriented mutual
fund, either to the Mutual Fund or

30 percent in case of Foreign Institutional
Investors (‘FIlI") and normal rate applicable as
per the Income Tax Act in case of all other
investors (including Foreign Companies).
Additionally, securities transaction
tax payable at applicable rate on the
redemption/sale price.

No capital gains tax payable. However,
securities transaction tax payable at 0.25
percent of the redemption price.

on a recognized stock exchange

Other long-term capital gains

20 percent* with the cost inflation index
benefit or 10 percent* without the cost
inflation index benefit, whichever s
beneficial to the unitholder; 10 percent in
case of Flls, without the cost inflation index
benefit. Additionally, securities transaction
tax payable at applicable rate on the
redemption/sale price.

* plus surcharge @ 10% of the tax as applicable and education cess @ 2% of tax
plus surcharge and secondary and higher education cess @ 1% of tax plus surcharge

as

per the Income Tax Act. Additionally, in the case of non-resident investors, the

above rates would be subject to relief under the applicable Double Tax Avoidance
Agreement/Treaty.

Note: “Equity oriented fund” is defined as -

a mutual fund where the assets are invested in the equity shares of domestic
companies to the extent of more than sixty five percent of the total proceeds of
such fund; and

which has been set up under a scheme of a Mutual Fund specified in section 10
(23D) of the Act

The percentage of equity holding of such fund would be calculated as the annual
average of the monthly averages of the opening and closing figures.

(9]
U]

(ii)

D)

Disallowance of losses

Sub-section 7 of section 94 of the Act provides that losses, if any, arising from
the sale/transfer of units (including redemption) purchased up to 3 months prior
to the record date (for entitlement of dividends) and sold within 9 months after
such date, will be disallowed to the extent of income distribution (excluding
redemptions) on such units claimed as tax exempt by the unitholder.

Additionally, sub-section 8 of section 94 of the Act provides that in case of units
purchased within a period of 3 months prior to the record date (for entitlement
of bonus) and sold/transferred (including redeemed) within 9 months after such
date, the loss arising on transfer of original units shall be ignored for the purpose
of computing the income chargeable to tax if all or any of the bonus units are
continued to be held by the unitholder. The loss so ignored shall be treated as
cost of acquisition of such bonus units.

Tax deducted at source
Income in respect of units

As per the proviso to Section 196A(1) of the Act, no tax shall be deducted at
source from any income credited or paid to non-resident unitholders in respect
of units of a mutual fund specified under Section 10(23D) of the Act.

Capital gains

1. As per the provisions of Section 194K of the Act, no tax should be withheld
or deducted at source, where any income is credited or paid by a mutual
fund.

2. Further, no tax is required to be deducted at source from capital gains arising
at the time of repurchase or redemption of the units.

3. Asper the provisions of Section 195 of the Act, tax is required to be deducted
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at source from the redemption proceeds paid to investors; this withholding is
in addition to the securities transaction tax payable, if any, by the investor.

4. The rate of withholding for short-term capital gains would be 30 percent
(plus surcharge and education cess as applicable) and for long-term
capital gains would be 20 percent (plus surcharge and education cess as
applicable) if the payee is an Non-Resident Indian (‘NRI’) / Person of Indian
origin ('PIO") or a foreign company. However, no capital gains tax would
be withheld from proceeds paid to NRIs/PIOs from long-term capital gains
arising out of redemption of units held in an equity oriented mutual fund.
The rate of withholding tax for short-term capital gains earned by an NRI/
PIO on redemption of units held in an equity oriented mutual fund would
be 10 percent (plus surcharge and education cess as applicable). The rate of
withholding tax for short-term capital gains earned by a Foreign Company
would be 40 percent (plus surcharge and education cess as applicable).

5. No tax would be deductible at source from the capital gains (whether long-
term or short-term) arising to an Fll on repurchase/redemption of units in
view of the provisions of Section 196D (2) of the Act.

6. The above rates would be subject to relief under the applicable Double Tax
Avoidance Agreement/Treaty in case of non-resident unit holders.

Rebate of securities transaction tax paid

)

No deduction shall be allowed for securities transaction tax paid, for the purpose
of computation of business income or capital gains.

However, as per Section 88E of the Act, a rebate in respect of the securities
transaction tax paid would be available to tax payers whose income from
redemption of units in an equity oriented mutual fund is charged to tax as their
business income. Such rebate would be reduced from the tax payable on such
business income.

The tax payable on such business income would be calculated by applying the
average rate of tax to such business income. This rebate will be allowed only
where the taxpayer furnishes the evidence of payment of securities transaction
tax in the prescribed form, alongwith his tax return.

TAX IMPLICATIONS TO MUTUAL FUND

Chola Mutual Fund is registered with SEBI and as such, the entire income of the
Fund is exempt from income tax under Section 10(23D) of the Act. In view of
the provisions of Section 196(iv) of the Act, no income tax is deductible at source
on the income earned by the mutual fund.

Securities transaction tax

DBS Chola Mutual Fund, is liable to recover/pay a securities transaction tax as

follows:

Taxable securities transaction Rate (per
cent)

Purchase of an equity share in a company or a unit of an equity

oriented fund, where

a) the transaction of such purchase is entered into in a recognized 0.125

stock exchange; and

b) the contract for the purchase of such share or unit is settled by

the actual delivery or transfer of such share or unit

Sale of an equity share in a company or a unit of an equity oriented

fund, where -

a) the transaction of such sale is entered into in a recognized stock 0.125

exchange; and

b) the contract for the sale of such share or unit is settled by the

actual delivery or transfer of such share or unit

Sale of a derivative, where the transaction of such sale is entered 0.017

into in a recognized stock exchange

Sale of unit of an equity oriented fund to the Mutual Fund 0.25

The value of a taxable securities transaction will be as follows:

in the case of a taxable securities transaction relating to “option in securities”,
the aggregate of the strike price and the option premium of such “option in
securities”;

in the case of taxable securities transaction relating to “futures”, the price at
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which such “futures” are traded; and

e in the case of any other taxable securities transaction, the price at which such
securities are purchased or sold.

“Taxable securities transaction” has been defined as a purchase or sale of an equity
share in a company or a derivative or a unit of an equity oriented fund, entered into
in a recognized stock exchange; or sale of a unit of an equity oriented fund to the
Mutual Fund.

) GIFT TAX

The Gift-tax Act, 1958, has ceased to apply to gifts made on or after 1st October
1998. Gifts of Units, purchased under the Scheme, would therefore, be exempt
from gift-tax.

IV) WEALTH TAX BENEFITS

Units of a mutual fund are not to be treated as assets as defined under Section
2(ea) of the Wealth-Tax Act, 1957 and hence will not be liable to wealth-tax.

INVESTOR SERVICES
Investor Rights & Services

1)  DBS Chola Small Cap Fund Unit Holders have a proportionate right in the beneficial
ownership of assets of and to the dividends declared by the Fund. Investors are
advised to refer to the relevant provisions of the Indian Trusts Act, 1882 in this
regard. Copies of the relevant documents including the Scheme offer document
and other documents detailed in (3) below will be available for inspection at the
offices of DBS Cholamandalam Asset Management Ltd. at Mumbai. Units can be
transmitted after completion of necessary formalities to the entitled person(s) in
the event of death of the Unit Holder(s).

2) The fund will declare the first Net Asset Value (NAV) of DBS Chola Small Cap Fund
not later than 30 days after the date of closing of the issue and thereafter the
NAV and redemption price will be announced on quarterly basis during close end
tenure and the NAV, sale price and redemption will be announced on daily basis
on conversion into open end and publish the same in two newspapers. Investors
may inquire about the current NAV from the office of DBS Cholamandalam Asset
Management Ltd., Mumbai or at any of its branches or at CAMS head office in
Chennai.

3) The following documents will be available for inspection to Unit Holders of DBS
Chola Small Cap Fund at the registered office of DCAML at ‘Dare House’, No.
2, N'S C Bose Road, Chennai — 600001 and at head office World Trade Centre,
Centre 1, 27th Floor, Unit 1, Cuffe Parade, Mumbai 400 005: Trust Deed, The
Memorandum and Articles of Association of the AMC and the Trustee Company,
Scheme Offer document, Investment Management Agreement, Agreements
with Custodian and Registrar, Copies of SEBI (Mutual Funds ) Regulations 1996,
Consent of Auditors to act as Auditors to the Scheme, Copy of Registration
Certificate from SEBI. These documents may be inspected between 11:00 a.m.
and 2:00 p.m. on all working days.

4) The investors have the right to ask the Trustee Company about any information,
which may have adverse effect on their investments, and the Trustee Company
shall be bound to disclose such information to the investors.

5) The appointment of Asset Management Company can be terminated by the
Board of the Trustee Company (Trustees for the fund) or by 75% of the Unit
holders of the Scheme and any change in the appointment of the AMC shall be
subject to the prior approval of SEBI and the unit holders of the Scheme.

6) In accordance with Regulation 18(15A) of SEBI Regulations, the trustees shall
ensure that no change in the fundamental attributes of the Scheme or the trust
or fees and expenses payable or any other change which would modify the
Scheme and affects the interest of the unitholders shall be carried out unless :

i) A written communication about the proposed change in sent to each
unitholder and an advertisement is given in one English daily newspaper
having nationwide circulation as well as in a newspaper published in the
language of the region where the Head Office of the mutual fund is situated;
and

i) The unitholders are given an option to exit at the prevailing Net Asset Value
without any exit load.

7)  The AMC shall,

e Dispatch to the unitholders the dividend warrants within 30 days of the
declaration of the dividend.
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e Despatch the redemption or repurchase proceeds within 10 working days
from the date of redemption or repurchase.

e In the event of failure to despatch the redemption or repurchase proceeds
within the period specified AMC shall be liable to pay interest to the
unitholders at the rate of 15% for the period of such delay.

8) An abridged scheme wise annual report shall be mailed to all Unit Holders not
later than six months from the date of closure of the relevant accounting year
and the full annual report shall be available for inspection at the head office of
the Fund and a copy shall be made available to the Unit Holders on request on
payment of a nominal fee, if any.

9) In cases where the consent / approval of the unit holders is to be obtained,
the directions as applicable in regard to the manner of obtaining such consent /
approval shall be followed.

Disclosures

DCAML shall disclose NAV of the Scheme on weekly basis on every Wednesday, (in
case of Wednesday being a non-business day, immediately following business day
will be the applicable date for NAV declaration) during close end tenure and daily on
conversion into open end on applicable Business Day by way of display at the office of
DBS Cholamandalam Asset Management Ltd., at Mumbai & press releases.

DCAML will calculate and disclose the first NAV of the Scheme not later than 30 days
from the closure of New Fund Offer Period. Subsequently, DCAML shall disclose NAV
of the Scheme on weekly basis on every Wednesday, (in case of Wednesday being a
non-business day, immediately following business day will be the applicable date for
NAV declaration) during close end tenure and daily on conversion into open end on
applicable Business Day by way of display at the office of DBS Cholamandalam Asset
Management Ltd., at Mumbai & press releases and the Association of Mutual Funds of
India (AMFI). NAVs will also be displayed on the website of the Mutual Fund.

The AMC shall update the NAVs on the website of Association of Mutual Funds in
India - AMFI (www.amfiindia.com) by 9.00 p.m. everyday.

The first audited accounts shall relate to the period ending March 31, 2008. DCAML
shall also publish half yearly unaudited financial results for the period ended 30th
September and 31st March on or before 31st October and 30th April respectively in
one national English language newspaper having nationwide circulation as well as in
a newspaper published in the language of the region where the head office of the
Mutual Fund is situated. Abridged annual report shall be mailed to all Unit Holders
not later than six months from the closure of the financial year and the full annual
report shall be available for inspection at the head office of the Fund and a copy shall
be made available to the unit holders on request at a nominal fee.

Before expiry of one month from the close of each half year, i.e. on 31/3 and 30/9,
the fund will publish its scheme portfolio in the prescribed format in one national
English daily newspaper and in a newspaper in the language of the region where the
Head Office of the fund is situated or alternatively send a copy of it to all the existing
unit holders.

As per SEBI circular dated December 12, 2003 ref SEBI/IMD/CIR No. 10/22701/03,
each scheme and individual plan(s) under the scheme(s) should have a minimum of 20
investors and no single investor should account for more than 25% of the corpus of
such scheme/plan(s). In case of non-fulfilment with either of the above two conditions
in a three months time period or the end of succeeding calendar quarter, whichever
is earlier, from the close of New Fund Offering (NFO) or on an ongoing basis for
each subsequent calendar quarter, the respective schemes/plans shall be wound up
by following the guidelines prescribed by SEBI and the investor’s money would be
redeemed at applicable NAV. The average would be calculated on the basis of number
of investors as at the end of the business hours of the scheme on a daily basis. The
average would be calculated at the end of each calendar quarter.

The aforesaid Circular would be applicable at the Portfolio level.

Determining the breach of the 25% limit by an Investor as per SEBI Circular dated
SEBIIMD/CIR No. 1/42529/05 dated June 14, 2005 — The average net assets of the
scheme would be calculated daily and any breach of the 25% holding limit by an
investor would be determined. At the end of the quarter, the average of daily holding
by each such investor is computed to determine whether that investor has breached
the 25% limit over the quarter. If there is a breach of limit by any investor over the
quarter, a rebalancing period of one month would be allowed and thereafter the
investor who is in breach of the rule shall be given 15 days notice to redeem his
exposure over the 25% limit. Failure on the part of the said investor to redeem his
exposure over the 25% limit within the aforesaid 15 days would lead to automatic
redemption by the Mutual Fund on the applicable Net Asset Value on the 15th day
of the notice period.
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Register of Unit Holders Investor Grievance Officer

A register of Unit Holders of the scheme containing the necessary particulars will be  B. John Vijayan is the investor grievance officer and can be contacted at:

maintained at the office of the fund at Mumbai and with Registrars and at such places
intal l N umbal wi 9! uchp DBS Cholamandalam Asset Management Ltd.

as the Board of the Trustee Company may decide.

The fund may disclose details of the investors’ account and his transactions to the Flat No. 10, 3rd Floor, Kasturi Bldg,

intermediary whose stamp appears on the application form. In addition, for the  Jamshedji Tata Road, Opp H.P. House,

purpose of effecting payments to the investors, the fund may also disclose details as Church 400 020

necessary, to the bankers of the fund and the investors. urchgate — )

Ph: (022) 66104941 ; Fax: (022) 22021123

UNIT HOLDER GRIEVANCES REDRESSAL STATUS AS ON OCTOBER 22, 2007

Summary of the Complaints from Unit Holders of the existing schemes from April 1, 2003 to October 22, 2007 is given below:

DBS CHOLA DBS CHOLA DBS CHOLA DBS CHOLA DBS CHOLA DBS Chola Hedge Equity
TRIPLE ACE FREEDOM GILT MIP OPPORTUNITIES Fund
01/04/2003 to 31/03/2004
Complaints received 148 10 6 47 27 N.A.
Redressed 148 10 6 47 27
Pending Nil Nil Nil Nil Nil
01/04/2004 to 31/03/2005
Complaints received 93 12 2 41 25 N.A.
Redressed 93 12 2 41 25
Pending Nil Nil Nil Nil Nil
01/04/2005 to 31/03/2006
Complaints received 35 6 2 12 23 N.A
Redressed 35 6 2 12 23
Pending Nil Nil Nil Nil Nil
01/04/2006 to 22/10/2007
Complaints received 29 13 1 10 27 15
Redressed 29 13 1 10 27 15
Pending Nil Nil Nil Nil Nil Nil
DBS CHOLA DBS CHOLA DBS CHOLA DBS CHOLA TAX DBS Chola STFRF
LIQUID FUND GROWTH FUND MIDCAP SAVER
01/04/2003 to 31/03/2004
Complaints received 1 38 N.A. N.A. N.A.
Redressed 1 38
Pending Nil Nil
01/04/2004 to 31/03/2005 6 52 32
Complaints received 6 52 32 N.A. N.A.
Redressed Nil Nil Nil
Pending
01/04/2005 to 31/03/2006
Complaints received 4 45 60 59 N.A
Redressed 4 45 60 59
Pending Nil Nil Nil Nil
01/04/2006 to 22/10/2007
Complaints received 13 60 81 51 10
Redressed 13 60 81 51 10
Pending Nil Nil Nil Nil Nil
DBS Chola Floating DBS Chola Income = DBS Chola Multi- DBS Chola Global DBS Chola Contra
Rate Fund Plus Cap Fund Advantage Fund
01/04/2003 to 31/03/2004
Complaints received N.A. N.A. N.A. N.A. N.A.
Redressed
Pending
01/04/2004 to 31/03/2005
Complaints received 2 3 39 N.A N.A.
Redressed 2 3 39
Pending Nil Nil Nil
01/04/2005 to 31/03/2006
Complaints received 5 5 109 70 14
Redressed 5 5 109 70 14

Pending Nil Nil Nil Nil Nil
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01/04/2006 to 22/10/2007

Complaints received Nil 3 17 62 100

Redressed Nil 3 117 62 100

Pending Nil Nil Nil Nil Nil
DBS Chola Fixed DBS Chola Fixed DBS Chola Fixed DBS Chola Fixed DBS Monthly
Maturity Plan - Sr.4 Maturity Plan - Maturity Plan - Maturity Plan - Income Plan
-Q3 Sr.7 -Q3 Sr.7 -Q4 Sr.6 -371

01/04/2003 to 31/03/2004

Complaints received NA

Redressed o N.A. N.A. N.A. N.A.

Pending

01/04/2004 to 31/03/2005

Complaints received

Redressed N.A N.A. N.A. N.A N.A

Pending

01/04/2005 to 31/03/2006

Complaints received

Redressed N.A N.A. N.A. N.A N.A

Pending

01/04/2006 to 22/10/2007

Complaints received 1 2 2 1 2

Redressed 1 2 2 1 2

Pending Nil Nil Nil Nil Nil

Launch Dates:

DBS Chola Triple Ace
DBS Chola Freedom
DBS Chola Gilt

DBS Chola Liquid Fund

February 10, 1997
October 6, 1997
March 28, 2000
September 29, 2000
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(Quarterly Plan — IIl)

DBS Chola Hedged Equity Fund

DBS Chola Fixed Maturity Plan — Series 6
(371 Days Plan)

DBS Chola Treasury Management Fund

March 1, 2007
March 19, 2007

March 22, 2007

DBS Chola FMP June 24, 2002 DBS Chola Fixed Maturity Plan — Series 7 April 5, 2007
DBS Chola Growth Fund August 10, 2001 (Quarterly Plan - 1)

DBS Chola Midcap June 25, 2004 DBS Chola Fixed Maturity Plan — Series 7 April 11, 2007
DBS Chola Income Plus June 25, 2004 (Quarterly Plan — 1)

DBS Chola Floating Rate August 17, 2004 DBS Chola Fixed Maturity Plan — Series 7 May 4, 2007
DBS Chola Multi-Cap Fund December 14, 2004 (Quarterly Plan — III)

DBS Chola Global Advantage Fund April 19, 2005 DBS Chola Fixed Maturity Plan — Series 7 May 28, 2007

DBS Chola Fixed Maturity Plan — Series 1
(Quarterly Plan — 1)

DBS Chola Short Term Floating rate Fund
DBS Chola Fixed Maturity Plan — Series 1
(Quarterly Plan — 1)

DBS Chola Tax Saver Fund

DBS Chola Fixed Maturity Plan — Series 1
(Annual Plan)

DBS Chola Fixed Maturity Plan — Series 2
(Quarterly Plan — 1)

DBS Chola Fixed Maturity Plan — Series 2
(Quarterly Plan — 1)

June 27, 2005

August 2, 2005
September 27, 2005

September 27, 2005
November 30, 2005

January 2, 2006

February 17, 2006

(Quarterly Plan — IV)

DBS Chola Fixed Maturity Plan — Series 7
(12 months Plan)

DBS Chola Fixed Maturity Plan — Series 8
(Quarterly Plan — 1)

DBS Chola Infrastructure Fund

DBS Chola Interval Income Fund —
Monthly Plan A

June 15, 2007
August 27, 2007

August 7, 2007
September 7, 2007

CONSTITUTION OF DBS CHOLA MUTUAL FUND

Cholamandalam Cazenove Mutual Fund (CCMF) was established as a Trust under

the Indian Trusts Act, 1882 and registered under the Indian Registration Act, 1908,
with Cholamandalam Investment & Finance Company Ltd. (CIFCL) as the Sponsor and
Cholamandalam Cazenove Trustee Company Ltd. as the Trustee Company.

DBS Chola Contra Fund

DBS Chola Fixed Maturity Plan — 14 months
DBS Chola Fixed Maturity Plan — Series 3
(Quarterly Plan — 1)

January 17, 2006

February 27, 2006

March 23, 2006
CIFCL as the sponsor of CCMF, executed a Trust Deed dated October 17, 1996 and the

DBS Chola Fixed Maturity Plan — Series 3 April 3, 2006 Trustee Company appointed Cholamandalam Cazenove AMC Ltd. (CCAMC) as the
(Quarterly Plan — 1) Investment Manager in terms of the Investment Management Agreement to manage
DBS Chola Fixed Maturity Plan — Series 3 May 25, 2006 the Schemes of CCMF.

(Quarterly Plan — 1II)

DBS Chola Fixed Maturity Plan — Series 4
(Quarterly Plan — 1)

DBS Chola Fixed Maturity Plan — Series 4
(Quarterly Plan — 1)

DBS Chola Fixed Maturity Plan — Series 4
(Quarterly Plan — 1lI)

DBS Chola Fixed Maturity Plan — Series 5
(Quarterly Plan — 1)

DBS Chola Fixed Maturity Plan — Series 5
(Quarterly Plan — 1)

DBS Chola Fixed Maturity Plan — Series 5
(Quarterly Plan — 1lI)

DBS Chola Fixed Maturity Plan — Series 6
(Quarterly Plan — 1)

DBS Chola Fixed Maturity Plan — Series 6
(Quarterly Plan — 1)

DBS Chola Fixed Maturity Plan — Series 6 . February 5, 2007 )
(410 Days Plan) V.
DBS Chola Fixed Maturity Plan — Series 6 . February 26, 2007

Cholamandalam Cazenove AMC Limited was a joint venture between Cholamanda-
lam Investment & Finance Company Ltd. (CIFCL) and Cazenove Fund Management
Ltd. (CFM), a wholly owned subsidiary of Cazenove & Co of the UK. CIFCL and CFM
are the sponsors of the fund.

June 29, 2006
July 7, 2006

August 24, 2006 During 2001, after a detailed review of the business strategies of CIFCL and CFM, it

was decided mutually between the partners that CFM would withdraw from the busi-

October 3, 2006 ness. Consequently, CIFCL purchased CFM’s 49% stake in CCAMC.

October 9, 2006 Consequently, the following changes have come into effect:

The name of the Trustee Company had been changed to Cholamandalam Trust-
ee Company

November 24, 2006 i

January 4, 2007 ii. The name of the Mutual Fund had been changed to “Chola Mutual Fund”.

January 9, 2007 ii. ~ The name of the Asset Management Company had been changed to “Chola-

mandalam AMC Limited”
CIFCL has become the sole sponsor of Chola Mutual Fund.

SEBI had indicated that it had no objection for the change in the controlling interest
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and for making necessary changes in the Trust Deed etc. subject to compliance with
the relevant provisions of the SEBI mutual fund regulations. The above changes came
into effect in a phased manner from 24th May 2001 after obtaining necessary statu-
tory approvals.

Consequent to the above, the constitution and other features of the Chola Mutual
Fund are:

Sponsor: Cholamandalam Investment and Finance Company Limited
Investment Manager: Cholamandalam AMC Limited
Trustee: Cholamandalam Trustee Company Limited

During the year 2006, Cholamandalam Investment and Finance Company Limited
(CIFCL), the sponsor of Chola Mutual Fund, entered into a business partnership with
DBS Bank Ltd. (DBS), Singapore, whereby DBS has taken an equity shareholding of
37.48% in CIFCL. Post the DBS acquisition, the sponsor, “Cholamandalam Investment
and Finance Company Limited” has been renamed as “Cholamandalam DBS Finance
Limited (CDFL)” and “Chola Mutual Fund (CMF)" has been renamed as “DBS Chola
Mutual Fund (DCMF)”. Also “Cholamandalam AMC Limited” is renamed as “DBS
Cholamandalam Asset Management Limited” and “Cholamandalam Trustee Com-
pany Limited” is renamed as “DBS Cholamandalam Trustees Limited”.

Shareholding pattern of the AMC: Sponsor — 99.99%, Individuals — 0.01 %

(Formerly 51% by Cholamandalam Investment and Finance Company Limited and its
associates and 49% by Cazenove Fund Management Limited through its associates.)

In the following paragraphs, while explaining the constitution of the fund or the trust
or the AMC or the trustee company, wherever applicable, DBS Chola Mutual Fund

Given below is a brief summary of CDFL’s financials:

Paid up Capital

Gross Income

Profit Before Tax

Profit After Tax

Free Reserves #

Net Worth

EPS (in Rs.)

Book Value per Share (in Rs.)
Dividend

BDBS ¢ Cholamandalam

(CMF) would refer to Cholamandalam Cazenove Mutual Fund (CCMF) as originally
constituted. Similarly, DBS Cholamandalam Asset Management Limited (DCAM)
would refer to Cholamandalam Cazenove AMC Ltd. (CCAMC) and DBS Cholamanda-
lam Trustees Limited (DCTL) would refer to Cholamandalam Cazenove Trustee Com-
pany Limited (CCTC).

DBS Chola Mutual Fund (DCMF) has been established as a Trust under the Indian
Trusts Act, 1882 and registered under the Indian Registration Act, 1908, with Chola-
mandalam DBS Finance Limited (formerly known as Cholamandalam Investment &
Finance Company Ltd.) as the Sponsor and Cholamandalam Trustee Company Ltd. as
the Trustee Company.

The main objective of the Fund is to mobilise savings from the investors by way of
pooling of capital in schemes of DBS Chola Mutual Fund and invest the funds so col-
lected primarily in the Capital Markets and Money Markets and to provide the facility
to the investors, of participation in the profits or the income arising from such invest-
ments and ensure Liquidity of investments for the Unit Holders.

CDFL as the sponsor of DCMF, has executed a Trust Deed dated October 17, 1996
and the Trustee Company has appointed Cholamandalam AMC Ltd. (CAMC) as the
Investment Manager. The Sponsor is not responsible or liable for any loss or shortfall
resulting from the operations of the Scheme except to the extent of Rs. 1 lakh initially
contributed by the sponsor.

Together these companies offer a composite range of fund based and advisory ser-
vices - leasing, hire purchase, trade finance, vehicle finance, loans against securities,
securities broking, mutual funds, industrial risk consultancy services and non life in-
surance.

(Rs. in Crore)

04-05 05-06 06-07
38.01 38.01 38.01
214.71 220.90 409.13
51.56 46.04 47.27
34.07 35.21 31.02
197.29 192.74 197.41
309.05 311.56 322.44
9.04 9.12 8.17
81.44 83.20 86.00
50% 50% 40%

# The Free reserves include- Balance in profit and loss account, general reserve and share premium net of miscellaneous expenses not written off and excludes contingency

reserve and debenture redemption reserve

DBS Cholamandalam Trustees Ltd.

DBS Cholamandalam Trustees Ltd., through its Board of Directors, shall discharge the obligations of DCMF. The Trustee Company may, after obtaining prior permission from
SEBI and Unit Holders, wherever necessary, amend the terms of the Offer of the Units, the terms of the Scheme and the terms of the Fund from time to time and any such
amendments shall be binding on all Unit Holders of the Scheme. The members of the Board of Directors of the Trustee Company are:

Board of Directors - DBS Cholamandalam Trustees Ltd.

Sr. No. Name & Address Designation
1. Mr. M. M. Murugappan Chairman
‘Coromandel House'
14, Boat Club Road,
Chennai - 600 028
(Sponsor Director)
Director

Directorship

Wendt (India) Ltd.

Murugappa Morgan Thermal Ceramics Ltd.
Carborundum Universal Ltd.

MEL Systems & Services Ltd.

Mahindra & Mahindra Ltd.

Infotech Enterprises Ltd.
Coromandel Fertilizers Ltd.

Tube Investments of India Ltd.

M M Muthiah Research Foundation
Payor Data Services Pvt. Ltd.

iDea Lab (India) Pvt. Ltd.

New Ambadi Estates Private Ltd.
Sterling Abrasives Ltd., Ahmedabad
Net Access (India) Ltd.

CUMI America Inc., USA

CUMI Canada Inc.,

CUMI Middle East FZE
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2. Mr. Ajit Thomas Chairman
AV Thomas Industrial Products Ltd.

64, Rukmini Lakshmipathy Salai,

Egmore

Chennai 600 008

(Independent Director)

Director

3. Mr. V. Natarajan
Flat 6, ‘Priya Mahal’
12, Deivasigamani Road, Royapettah
Chennai - 600 014.
(Independent Director)

4. Mr. M J Subbaiah
#201, Skyline Apartments
Longford Road
Bangalore 560 025
(Independent Director)

Director

Director

Trustee Company - Duties & Responsibilities

As per the Trust Deed, the Trustee Company’s duties and responsibilities include the
following:

1. The Trustee Company and its Directors shall maintain arms’ length relationship
with other companies or institutions or financial intermediaries or any body cor-
porate with which the Trustee Company and / or its Directors may be associated
in any capacity.

2. No Director of the Trustee Company shall participate in any decision making pro-
cess and / or resolutions of its Board for any investments in which he/she may be
interested.

3. Each Director of the Trustee Company shall furnish to the Trustee Company and
to SEBI, the details of any interest which he/she may have in any other company
or institution financial intermediary or any body corporate by virtue of his/her
position as Director, partner or with which he/she may be associated in any other
capacity.

4. No Director of the Trustee Company shall be a member of the Board of Trustees
of another mutual fund or a Director of any Trustee Company or an Asset Man-
agement Company.

Functions of the Board of the Trustee Company

1. The trustee and the asset management company shall with the prior approval of
the Board enter into an investment management agreement.

2. The investment management agreement shall contain such clauses as are men-
tioned in the Fourth Schedule of SEBI Regulations and such other clauses as are
necessary for the purpose of making investments.

3. The trustees shall have a right to obtain from the asset management company
such information as is considered necessary by the Trustees.

4. The trustees shall ensure before the launch of any scheme that the asset manage-
ment company has:-

a) systems in place for its back office, dealing room and accounting;

b) appointed all key personnel including fund manager(s) for the Scheme(s)
and submitted their bio-data which shall contain the educational qualifica-
tions, past experience in the securities market with the trustees, within 15
days of their appointment;

¢) appointed auditors to audit its accounts;

d) appointed a compliance officer to comply with regulatory requirement and
to redress investor grievances;

e) appointed registrars and laid down parameters for their supervision;

f)  prepared a compliance manual and designed internal control mechanisms
including internal audit systems;
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AVT McCormick Ingredients Ltd.

A.V.T Natural Products Ltd.

Midland Latex Products Ltd.

Neelamalai Agro Industries Ltd.

Teleflex Medical Pvt. Ltd.

Sermatech (P) Ltd.

The Nelliampathy Tea & Produce Company Ltd.
The Midland Rubber & Produce Company Ltd.
A.V.Thomas Leather & Allied Products Ltd.
AVT Infotech Private Limited

A.V.Thomas & Company Ltd.
A.V.Thomas International Ltd.
A.V.Thomas Exports Ltd.
A.V.Thomas Investments Co. Ltd.
AVT Natural Pte Ltd - Singapore
Ajit Thomas Holdings Pvt. Ltd.

S. T. Holdings Pvt. Ltd.

iQ Tech Pvt. Ltd.

Cholamandalam MS General Insurance Company Limited

Eicher Motors Ltd

Jaiprakash Industries Ltd

Infomedia India Ltd

Tanaaya Gems & Jewellery Exports Ltd

g) specified norms for empanelment of brokers and marketing agents.

5. The trustees shall ensure that the asset management company has been diligent
in empanelling the brokers, in monitoring securities transactions with brokers and
avoiding undue concentration of business with any brokers.

6. The trustees shall ensure that the asset management company has not given any
undue or unfair advantage to any associates or dealt with any of the associates
of the asset management company in any manner detrimental to interest of the
Unit Holders.

7. The trustees shall ensure that the transactions entered into by the asset manage-
ment company are in accordance with these regulations and the Scheme.

8. The trustees shall ensure that the asset management company has been manag-
ing the mutual fund schemes independent of other activities and have taken
adequate steps to ensure that the interest of investors of one scheme are not
being compromised with those of any other scheme or of other activities of the
asset management company.

9. The trustees shall ensure that all the activities of the asset management company
are in accordance with the provisions of these regulations.

10. Where the trustees have reason to believe that the conduct of business of the
Mutual Fund is not in accordance with these regulations and the Scheme, they
shall forthwith take such remedial steps as are necessary by them and shall im-
mediately inform the Board of the violation and the action taken by them.

11. Each trustee shall file the details of his transactions of dealing in securities with
the Mutual Fund on a quarterly basis.

12. The trustees shall be accountable for and be the custodian of the Scheme and
property of the scheme and shall hold the same in trust for the benefit of the unit
holders in accordance with these regulations and the provisions of trust deed.

13. The trustees shall take steps to ensure that the transactions of the Mutual Fund
are in accordance with the provisions of the trust deed.

14. The trustees shall be responsible for the calculation of any income due to be
paid to the Mutual Fund and also of any income received in the Mutual Fund
for the holders of the units of any scheme in accordance with these regulations
and the trust deed.

15. The trustees shall obtain the consent of the unit holders:
a)  Whenever required to do so by the Board in the interest of the unit holders; or

b)  Whenever required to do so on the requisition made by three-fourths of the
unit holders of any scheme; or

)  Whenever the majority of the trustees decide to wind up or prematurely
redeem the units

16. The trustees shall call for the details of transactions in securities by the key
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personnel of the asset management company in his own name or on behalf
of the asset management company and shall report to the Board, as and when
required.

17. The trustees shall quarterly review all transactions carried out between the
mutual fund, asset management company and its associates.

18. The trustees shall review the net worth of the asset management company
quarterly and in case of any shortfall, ensure that the asset management
company make up for the shortfall, as per clause (f) of sub-regulations(1) of
regulation 21 of SEBI Regulations.

19. The trustees shall periodically review all service contracts such as custody
arrangements, transfer agency of the securities and satisfy itself that such
contracts are executed in the interest of the unit holders.

20. The trustees shall ensure that there is no conflict of interest between the manner
of deployment of its net worth by the asset management company and the
interest of the unit holders.

21. The trustees shall bimonthly review the investor complaints received and the
redressal of the same by the asset management company and the interest of the
unit holders.

22. The trustees shall abide by the Code of Conduct as specified in the Fifth Schedule
of SEBI regulations.

23. The trustees shall furnish to the Board on a half yearly basis:
a) areport on the activities of the Mutual Fund

b) a certificate stating that the trustees have satisfied themselves that there
have been no instances of self dealing or front running by any of the
trustees, directors and key personnel of the asset management company

C) a certificate to the effect that the asset management company has been
managing the Schemes independent of any other activities and in case any
activities of the nature referred to in sub-regulation (2) of regulation 24 of

Board of Directors - DBS Cholamandalam Asset Management Ltd.

Sr. Name & Address
No.

1. Mr. M. Anandan
AL 192, 12th Main Road, Anna Nagar
Chennai 600 040
(Sponsor Director)

Director

2. Mr. Sunil V. Patel
2989/ H, 12th Main Rd.
HAL, 2nd Stage
Indira Nagar
Bangalore 560 008
(Independent Director)

3. Mr. R. Sankaran
#401 Sand Pebbles
Perry Cross Road
Bandra (W)
Mumbai — 400 050
(Independent Director)

4. Mr. Rajan Raju
11, Nathan Road, Regency Park, #10-1, Singapore 248732
(Sponsor Director)

Director

Director

Director

Investment Manager -Duties & Responsibilities

Designation
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SEBI Regulations have been undertaken by the asset management company,
it has taken adequate steps to ensure that the interest of the unit holders
are protected.

24. The independent trustees shall give their comments on the report regarding
investments by the fund in securities of group companies of the sponsor.

25. The trustees shall exercise due diligence as laid down in the regulations 18, sub
regulations 25, 26 and 27.

26. The independent trustees shall pay specific attention to matters specified in the
regulations.

27. No amendments to the Trust Deed shall be carried out without prior approval of
SEBI and that of the unitholders, if it affects the interests of the unit holders.

During the financial year 2005-2006, the Board of the Trustee Company had held
seven meetings for monitoring and reviewing the activities of AMC and the Fund
based on the periodic reports submitted by AMC. During the current financial year
2006-2007, the Board of the Trustee Company has so far held one meeting.

Trustee Fee

The Trustee Company shall be entitled to a fee of 0.10% of the average weekly net
assets of the Scheme of the Fund, subject however to a maximum of Rs.5 Lakhs,
payable annually in arrears.

DBS Cholamandalam Asset Management Ltd. (DCAML)

The Trustee Company has appointed DBS Cholamandalam Asset Management
Ltd. (DCAML) in terms of the Investment Management Agreement to manage the
Schemes of DCMF. The equity capital of Rs.35 Crore of DCAML is held by Cholaman-
dalam DBS Finance Ltd.

DCAML is the investment manager for all the schemes floated by DBS Chola Mutual
Fund. The Board of Directors of DCAML consists of eminent persons who are well
known for their experience and integrity.

Directorship

Cholamandalam DBS Finance Ltd.

Cholamandalam Risk Services Ltd.

DBS Cholamandalam Distribution Ltd.

Cholamandalam Factoring Ltd.

Cholamandalam MS General Insurance Company Limited
DBS Cholamandalam Securities Ltd.

M/s Ujjivan Financial Services Private Ltd.

IGFT Ltd.

SREI Infrastructure Finance Ltd.
Navin Flourine International Ltd.
Purple Infotech Pvt Ltd.

Cholamandalam DBS Finance Ltd.
DBS Cholamandalam Distribution Ltd.
SP Services Ltd.

ASEAN Finance Corporation Ltd.

TMP Bank Public Co. Ltd.

Hwang-DBS (Malaysia), Berhad

AXS Infocomm Pte. Ltd.

Primefield Company Pte. Ltd.
HWANGDBS Investment Bank, Berhad

DCAML has been granted approval by SEBI to function as the asset management company and shall be responsible, inter alia, for the following:

1. Launching and operating the various schemes of DBS Chola Mutual Fund.

2. Performing the Investment Management functions for the various schemes of DCMF.

3. Ensuring that the investment of the funds pertaining to any scheme is made in accordance with the provisions of the SEBI (Mutual Funds) Regulations, 1996 and the Trust

Deed.

4.  Ensuring that adequate disclosures are made to the investors and to SEBI regarding the performance of DCMF in accordance with SEBI (Mutual Funds) Regulations,

1996.
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The salient features of power, duties and obligations of DCAML as per the Invest-
ment Management Agreement are as under:

a.

to invest in, acquire, hold, manage or dispose of all or any Securities and to
deal with, engage in and carry out all other functions and to transact all busi-
ness pertaining to the Mutual Fund;

to issue, sell and purchase Units [or bonus units] under any scheme of the
Mutual Fund;

to repurchase the Units that are offered for repurchase and hold, reissue or
cancel the same;

to arrange the listing of any Units under any scheme on any one or more stock
exchanges in India or abroad;
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to open one or more bank accounts for the purposes of the Mutual Fund, to
deposit and withdraw money and fully operate the same;

to make payment of dividends, interest, redemption premia or such other dues
to the Unit holders, after deducting the expenses of each scheme;

to provide or cause to provide information to SEBI and the Unit holders as may
be specified by SEBI;

to sign, seal, execute, deliver and register according to law all deeds, documents
and assurances in respect of or in any manner relating to the Mutual Fund; and

generally to do all acts, deeds, matters and things which are necessary for any
object, purpose or in relation to the Mutual Fund in any manner or in relation to
any scheme of the Mutual Fund.

DCAML may invest upto the aggregate of its paid-up capital and reserves in the corpus of the Scheme at any point of time. The Investment Manager shall not charge any fee
on the amount invested by the AMC.

Key Employees, including Fund Managers of AMC

Experience

Chief Marketing Officer (July, 2003 to date)
Prior Assignments

Edward Jones Investment (Canada)-November, 2002 — April, 2003 as Investment advisor
Franklin Templeton Mutual Fund — August, 1997 — August 2002
Birla Mutual Fund — April, 1996 — July 1997

Vice President - Finance & Operations (November, 2002)
Head — Operations & Compliance - March to July 2003.(designated as Compliance Officer)

Prior Assignments

SBI Funds Management Pvt. Ltd — January, 2002 — November, 2002 as Asst. Vice President
— Operations.

IDBI Principal AMC Ltd - June, 2000 — January, 2002 as Manager Operations.

Sun F & C Asset Management (1) Pvt. Ltd. — November, 1999 - June 2000 as Manager —

Operations.

IDBI Investment Management Co. Ltd - July 1996 - October 1999 as Jr. Executive.
S. D. Javeri - November 1993 - July 1996 as Dealer.
Gujarat Lyka Organics Ltd - May 1993 - November 1993 as Executive.

Employee Name Age Qualification
Mr. Vineet Potnis 44 B. E., MMS
Over 13 years of experience

Mr. Anish Y Shah 40 B. Com., A.C.A.
Over 14 years of experience

Mr. R. Rajagopal 38 M.B. A, B. Sc.

Over 13 years of experience

Vice President & Chief Investment officer (July 2007 to date)
Head — Equities — December 2006 to June 2007.

Prior Assignments
IDBI Capital Market Services Limited — April 2005 — November 2006 as Vice President (Equity

Investment).

Principal — PNB Asset Management Co. Ltd. - April 2000 to March 2005 as Senior Investment
Analyst / Manager —Equity.

IDBI Investment Management Company Ltd. (IIMCO) — November 1995 to March 2000 as
Fund Manager.

Kotak Mahindra Finance Limited, Mumbai (KMFL) - May 1995 to October 1995 as

Manager.

Stock Holding Corporation of India Ltd., Mumbai (SHCIL) - April 1993 to April 1995 as

Executive

Ms. Rekha Menon 35
Over 13 years of experience

M. Com., ICWA (Inter)

Asst. Vice President- Fund Accounts (July 2006 to date)
Manager - Fund Accounts — February 2002 — July 2006

Deputy Manager — Operations — August, 2000 — January, 2002.

Prior Assignments

Birla Mutual Fund — April, 1999 —July, 2000 as Fund Accountant.

SBI Funds Management Limited - July, 1993 — March, 1999 as Senior Accounts Executive.

Mr. Ashish Nigam 35
Over 8 years of experience

MMS (Finance)

Head - Fixed Income (January 2007 to date)
Fund Manager — Debt — September 2004 to December 2006.

Prior Assignments

Development Credit Bank — 2002-2004 as Dealer
Mashreq Bank Plc. — 2001-2002 as Fixed Income Dealer
IDBI Principal AMC — 1999-2001 as Dealer

Ms. Trupti Vyas 31
Over 4 years of experience

B.Com, A.C.S. & LL.B.

Company Secretary & Compliance Officer (January 2006 to date)
Asst. Company Secretary -January,2005 to December, 2005

Prior Assignments

Benchmark Asset Management Co. Pvt. Ltd. —April 2004 — December 2004 as Deputy
Manager - Compliance

Lexsite.com Ltd.- January 2003 — January 2004 as Associate Editor

Infrastructure Leasing & Financial Services Limited (IL&FS) July 2001 — October 2002 as C.S.
Management Trainee

No of persons involved in research and Fund management — 6

Fund Manager for the scheme — Mr. R. Rajagopal
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Compliance officer & Address

The Compliance officer for the Fund is:

Ms. Trupti Vyas

DBS Cholamandalam Asset Management Ltd.
World Trade Centre, Centre 1,

27th Floor, Unit 1,

Cuffe Parade, Mumbai 400 005

Custodian

HDFC Bank Ltd., Mumbai has been appointed as Custodian for the Scheme mentioned
in this Offer Document. The Custodian has been registered with SEBI and has been
awarded Registration Number IN/CUS/001.

Custodian - Duties & Responsibilities

HDFC Bank Ltd. as Custodian shall perform, inter alia, the following functions:

1. Safekeeping of the securities purchased under the Scheme.

2. Ensuring that all benefits accruing to the assets of the Scheme are received.

3. Deliver the securities sold under the Scheme of DCMF under instructions from
DCAML.

4. Responsibility for the loss of or damage to the securities due to negligence on its
part or on the part of its approved agents.

5. Providing detailed reports as required by DCAML.
6. Maintaining confidentiality of the transactions.
Registrar

Computer Age Management Services Pvt. Limited (CAMS), A&B Lakshmi Bhavan, 609,
Anna Salai, Chennai 600006 has been appointed as Registrars and Transfer Agents for
the Scheme. CAMS is registered with SEBI under Registration No.INRO00002813. The

Commission paid to associate Brokers:

Cholamandalam Securities Limited

Scheme name

31.3.04 31.03.05
DBS Chola Opportunities Fund 2,97,990 1,48,262
DBS Chola Monthly Income Plan 3,32,104 2,95,611
DBS Chola Growth Fund 10,86,114 3,25,814
DBS Chola Mid cap Fund - 2,09.788
DBS Chola Multi-Cap Fund - 1,98,565
DBS Chola Global Advantage Fund - -
DBS Chola Tax Saver Fund - -
DBS Chola Contra Fund - -
DBS Chola Hedged Equity Fund - -
DBS Chola Infrastructure Fund - -

DBS Cholamandalam Distribution Limited
Scheme name
31.3.04 31.03.05

DBS Chola Triple Ace 24,51,240 8,09,309.86
DBS Chola Freedom Income - Short Term 3,04,308 2,03,542.26
Fund
DBS Chola Opportunities Fund 2,62,724 1,31,268.71
DBS Chola Growth Fund 7.17,744 11,33,821.07
DBS Chola Gilt 77,029 34,393.36
DBS Chola Liquid Fund 2,26,861 5,67,710.43
DBS Chola Monthly Income Plan - 1,93.857.63
DBS Chola Mid cap Fund - 31,22,724.12
DBS Chola Floating Rate Fund - 2,25,596.74
DBS Chola Multi-cap Fund - 19,05,396.50

DBS Chola Global Advantage Fund - -
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Trustees have appointed CAMS in such capacity after satisfying themselves and after
undertaking appropriate due diligence measures that CAMS can provide the services
required and has adequate facilities, including systems capabilities, to do so.

Registrar - Duties & Responsibilities

As Registrars of the offer of the Units, CAMS will accept and process applications and
advise the Mutual Fund as to the amounts received for subscriptions during the Offer
Period. CAMS will also handle communications with investors, perform data entry
services and despatch Account statement(s) after the close of the Offer Period.

Auditors

The Trustee Company has the right to appoint, or change the auditors for any or all of
the schemes that may be floated by DCMF. For the Scheme, M/s. Price Waterhouse,
252, Veer Savarkar Marg, Shivaji Park, Dadar (west) Mumbai 400 028 will function
as the auditors. However, the firm has performed no services in connection with the
preparation of this offer document.

GENERAL INFORMATION
Investments in Group Companies

As on September 2007, the Fund has not invested in any of the group companies of
the sponsor.

Underwriting obligations with respect to issues of Associate Companies.

The AMC has till date not entered into any underwriting contracts in respect of any
public issue made by any of its associate companies.

Dealing with Associate Companies

The AMC, for the purpose of conducting its normal business, uses the services of the
Sponsor(s) and its subsidiaries, associates, employees or their relatives for the purpose
of any securities transaction and distribution and sale of securities under the Scheme.
The AMC may deal with the sponsor and/or the co-sponsor and any of their associates
for transactions in securities and for utilising their services for marketing and distribut-
ing the scheme. Commission / brokerage as applicable under the scheme may be paid
to them for such services.

Brokerage on Investment Purchases & Sales (in Rs.)

31.03.06 31.03.07 01.04.07-22.10.07
67,948.75 3,02,590.25 436945.86
39,839.34 19,222.40 7717.80
2,69,583.15 4,43,914.72 182910.71
2,62,835.05 4,90,293.57 351249.53
3,62,717.03 4,44,298.32 248663.05
1,90,608.27 57,916.41 58500.48
1,41,251.51 67,747.30 207010.26
1,99,855.20 9,24,176.57 408347.55
- - 457435.18
- - 289966.73

Brokerage on Sale of units (in Rs.)

31.03.06 31.03.07 01.04.07-22.10.07
1,37,483.87 77,319.19 135,860.93
36,740.25 4,10,383.36 106,455.67
74,386.57 88,012.77 460,095.84
4,87,806.91 4,66,610.29 120,122.45
21,056.95 12,220.71 2785.21
4,36,606.14 3,84,628.67 35,453.03
1,05,616.09 55,287.34 9,107.94
24,34,908.43 13,39,498.50 353,373.83
1,22,982.80 66,265.54 587.23
19,82,556.54 20,88,548.11 138,207.78
14,03,970.77 3,15,791.05 33,643.48



DBS Chola

MUTUAL FUND

DBS Chola Tax Saver Fund - -
DBS Chola Short Term Floating rate Fund - -
DBS Chola Contra Fund - -
DBS Chola Hedged Equity Fund - -
DBS Chola Treasury Management Fund - -
DBS Chola Infrastructure Fund - -
DBS Chola Fixed Maturity Plan — Series 6 - -
(Quarterly Plan 1)

DBS Chola Fixed Maturity Plan — Series 6 - -
(Quarterly Plan I1)

DBS Chola Fixed Maturity Plan — Series 6 - -
(Quarterly Plan 1Il)

DBS Chola Fixed Maturity Plan (12 - -
months Plan)

DBS Chola Fixed Maturity Plan — Series 7 - -
(Quarterly Plan 1)

DBS Chola Fixed Maturity Plan — Series 7 - -
(Quarterly Plan II)

DBS Chola Fixed Maturity Plan — Series 7 - -
(Quarterly Plan IIl)

DBS Chola Fixed Maturity Plan — Series 7 - -
(Quarterly Plan 1V)

DBS Chola Fixed Maturity Plan — Series 8 - -
(Quarterly Plan II)

21,03,529.77
81,181.66
35,88,838.45

Policy for investing in group companies of the Sponsor of the Mutual Fund

3,32,574.62
2,59,046.76
8,16,875.14

B DBS ¢ Cholamandalam

174,515.00
162,099.38)
36,007.68
3,689,840.47

4.27

7,769,410.32

813.95

61.86

1,899.45

1,595.00

10,133.10

386.68

291.51

7,441.89

5,779.80

The Scheme retains the right to invest in the listed securities of group companies of the Sponsor provided that such investments are not in excess of 25% of the net assets.

Investment in the Scheme by Sponsors/Associates

From time to time, subject to the Regulations, the Sponsors, the Mutual Funds managed by them, their affiliates/associates, the Sponsors and the AMC may acquire a sub-
stantial portion of the Scheme’s units and collectively constitute a majority investor in the Scheme.

Inter Scheme Transfers

Wherever inter-scheme transfers are done, they will be effected based on the spot prices of the Principal stock exchange and in conformity with Regulations. In case of securi-
ties which are not traded on the principal Stock Exchange/ any Exchange, the transfer will be affected based on valuation methods prescribed by SEBI from time to time

Disclosure under Regulation 25 (11) of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 as amended.

During the year the Scheme made the following investments in companies which hold / have held units in excess of 5% of the net asset value of any scheme of DCMF.

Companies
holding more than
5% of NAV of any
Scheme

Schemes invested in by the Company

ACC Ltd. DBS Chola Interval Income Fund Mthly Plan A

Allahabad Bank Ltd DBS Chola Short Term Floating Rate Fund/
DBS Chola Liquid Fund//DBS Chola Freedom

Income -Short Term Fund

Name of Schemes which has
invested in the Company

DBS Chola Contra Fund

DBS Chola Opportunities Fund
DBS Chola Hedged Equity Fund
DBS Chola Tax Saver Fund

DBS Chola Multicap Fund

DBS Chola Contra Fund

DBS Chola Floating Rate Fund
DBS Chola Fixed Maturity Plan -
(Annual Plan)

DBS Chola Fixed Maturity Plan -
Series 3 (Qtrly Plan 1)

DBS Chola Freedom Income -
Short Term Fund

Nature of
Instrument

Equity

Equity
Equity
Equity
Equity

Equity / Certificate of
Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

0.53
0.79
0.75
0.94

5.41

39.60

35.78

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

0.20
0.79
0.74

19.12



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Schemes invested in by the Company

Andhra Bank Ltd
Income -Short Term Fund

AXIS Bank Ltd DBS Chola Liquid Fund

DBS Chola Liquid Fund/DBS Chola Freedom

Name of Schemes which has
invested in the Company

DBS Chola Opportunities Fund
DBS Chola Growth Fund

DBS Chola Income Plus

DBS Chola Liquid Fund

DBS Chola Mid Cap Fund

DBS Chola Monthly Income
Plan
DBS Chola Multicap Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund
DBS Chola Triple Ace
DBS Chola Fixed Maturity Plan

— Series 6 (410 days Plan)

DBS Chola Growth Fund

DBS Chola Opportunities Fund
DBS Chola Hedged Equity Fund
DBS Chola Income Plus

DBS Chola Mid Cap Fund

DBS Chola Monthly Income Plan
DBS Chola Multicap Fund

DBS Chola Infrastructure Fund
DBS Chola Tax Saver Fund

DBS Chola Fixed Maturity Plan -
Series 3 (Qtrly Plan 1)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Opportunities Fund
DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund

BDBS ¢ Cholamandalam

Nature of Aggregate Market / Fair

Instrument investment value of the
for the period investment

U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)

Equity 0.40

Equity 0.25

Certificate of Deposit 0.00

Certificate of Deposit/ 185.45

Term Deposit

Certificate of Deposit 0.48

Equity / Certificate of 0.00

Deposit

Equity 0.45

Certificate of Deposit/ 232.10 4.78

Term Deposit

Equity 0.69

Certificate of Deposit 1.98

Term Deposit 6.50 6.50

Equity 0.23

Equity 0.34

Equity 0.42

Equity 0.00

Equity 0.55

Equity 0.10

Equity 0.44

Equity 0.27 0.25

Equity 0.13

Certificate of Deposit 9.86

Term Deposits 77.59

Equity 0.61

Equity 0.94

Equity 1.01

Debenture/Certificate 350.96

of Deposit /Term

Deposits

Debenture/Certificate 393.86 56.30

of Deposit /Term

Deposits

Equity 0.96



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Schemes invested in by the Company

Bajaj Auto Ltd DBS Chola Liquid Fund/DBS Chola Freedom

Income -Short Term Fund

Bajaj Auto Finance

Bank of Baroda DBS Chola Liquid Fund/DBS Chola Freedom

Income -Short Term Fund

Bharti Airtel Ltd DBS Chola Freedom Income - Short Term
Fund /DBS Chola Interval Income Fund Mthly

Plan A/DBS Chola Liquid Fund

Name of Schemes which has
invested in the Company

DBS Chola Interval Income
Fund- Monthly

DBS Chola Fixed Maturity Plan
— Series 6 (410 days Plan)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IV)

DBS Chola Fixed Maturity Plan -
Series 8 (Qtrly Plan II)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Growth Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Contra Fund

DBS Chola Opportunities Fund
DBS Chola Growth Fund
DBS Chola Infrastructure Fund

DBS Chola Monthly Income
Plan

DBS Chola Multicap Fund

DBS Chola Tax Saver Fund

DBS Chola Hedged Equity Fund
DBS Chola Mid Cap Fund

DBS Chola Opportunities Fund

=DBS ¢

Nature of
Instrument

Certificate of Deposit

Term Deposits

Term Deposits

Term Deposits

Term Deposits

Term Deposits

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Commercial Paper

Equity

Commercial Paper

Commercial Paper

Commercial Paper

Commercial Paper

Commercial Paper

Equity

Equity
Equity
Equity
Equity

Equity
Equity
Equity
Equity
Equity

Cholamandalam

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

23.02

50.00

60.00

20.00

80.00

4.80

68.78

29.45

1.88
43.69

29.45

43.69

14.45

0.59
2.42
1.49
0.01

4.02
0.60
0.69
0.48
1.86

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

23.22

5.00



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Britania Industries

Corporation Bank

DSP Merrill Lynch
Capital Limited

DCM Shriram
Consolidated Ltd

Export Import Bank
Of India

Schemes invested in by the Company

FMP Series 8 Qlty Plan 2

DBS Chola Freedom Income - Short Term
Fund /DBS Chola Short Term Floating Rate
Fund/DBS Chola Liquid Fund

DBS Chola Liquid Fund/Chola Short Term
Floating Rate Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating Rate Fund/
DBS Chola Freedom Income - Short Term
Fund

Name of Schemes which has
invested in the Company

DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Infrastructure Fund
DBS Chola Multicap Fund

DBS Chola Tax Saver Fund

DBS Chola Fixed Maturity Plan -
(Annual Plan)

DBS Chola Contra Fund

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Fixed Maturity Plan -
(Annual Plan)

DBS Chola Opportunities Fund
DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund
DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IV)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Hedged Equity Fund
DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan I1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IIl)

DBS Chola Short Term Floating
Rate Fund

DBS Chola Contra Fund

BDBS ¢

Nature of
Instrument

Equity
Equity
Equity
Equity
Equity

Commercial Paper

Equity

Certificate of Deposit

Term Deposit

Equity
Certificate of Deposit
Certificate of Deposit
Equity

Certificate of Deposit

Debentures/
Commercial Paper

Commercial Paper

Debentures/
Commercial Paper

Debentures/
Commercial Paper

Debentures

Commercial Paper

Commercial Paper

Commercial Paper

Commercial Paper

Commercial Paper

Debentures

Certificate of Deposit

Cholamandalam

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

2.35
4.03
2.50
3.09
1.43
4.96

120.56

10.00

0.50
66.92

107.82

0.36
4.56

83.15

11.61
218.52

498.28

10.44

19.26

14.44

14.60

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

1.61
1.12
1.61
1.71

9.50

14.31

75.14



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Financial
Technologies India

Ltd

Global Trade Finance

Limited

Schemes invested in by the Company

Interval Income Fund Mthly Plan A

DBS Chola Short Term Floating Rate Fund/

DBS Chola Liquid Fund

Name of Schemes which has
invested in the Company

DBS Chola Floating Rate Fund

DBS Chola Fixed Maturity Plan -
Series 2 (Qtrly Plan 1)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating

Rate Fund
DBS Chola Triple Ace

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1lI)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -

Series 7(Qtrly Plan IV)
DBS Chola Contra Fund

DBS Chola Opportunities Fund
DBS Chola Growth Fund

DBS Chola Mid Cap Fund

DBS Chola Freedom Income -

Short Term Fund

DBS Chola Hedged Equity Fund
DBS Chola Liquid Fund

DBS Chola Short Term Floating

Rate Fund

DBS Chola Fixed Maturity Plan -

Series 7(Qtrly Plan IV)

=DBS ¢

Nature of
Instrument

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit
/Debentures

Certificate of Deposit

/Debentures

Certificate of Deposit

Certificate of Deposit
/Debentures

Certificate of Deposit

/Debentures

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Equity

Equity
Equity
Equity
Certificate of Deposit

/Debentures

Debentures
Debentures
Certificate of Deposit

/Debentures

Debentures

Cholamandalam

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

2.47

34.96

186.86

715.39

748.74

48.29

68.53

13.89

14.08

4.99

22.80

0.73
0.63
1.18
19.91

15.00
230.92
609.87

4.89

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

0.34
0.61
1.09

4.94



DBS Chola BDBS ¢ Cholamandalam

MUTUAL FUND
Companies Schemes invested in by the Company Name of Schemes which has = Nature of Aggregate Market / Fair
holding more than invested in the Company Instrument investment value of the
5% of NAV of any for the period investment
Scheme U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)
Grasim Industries Ltd = DBS Chola Fixed Maturity Plan - Series 5(Qtrly = DBS Chola Contra Fund Equity 16.84

Plan 1lI)/DBS Chola Fixed Maturity Plan - Series
7(Qtrly Plan 1I/DBS Chola Fixed Maturity
Plan - Series 7(Qtrly Plan IV)/DBS Chola Liquid

Fund

ULTRATECH CEMENT
CO. LT

HDFC Bank Ltd

DBS Chola Short Term Floating Rate Fund/
DBS Chola Liquid Fund

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Opportunities Fund
DBS Chola Growth Fund

DBS Chola Liquid Fund

DBS Chola Monthly Income
Plan

DBS Chola Multicap Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund

DBS Chola Opportunities Fund

DBS Chola Growth Fund

DBS Chola Monthly Income
Plan

DBS Chola Multicap Fund
DBS Chola Contra Fund

DBS Chola Fixed Maturity Plan -
(Annual Plan)

DBS Chola Fixed Maturity Plan -
Series 2 (Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 2 (Qtrly Plan II)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Opportunities Fund

DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Infrastructure Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

Debentures

Equity
Equity
Debentures

Equity

Equity

Debentures

Equity

Equity

Certificate of Deposit

Term Deposit

Bill Rediscounting

Certificate of Deposit

Equity
Equity
Equity
Equity

Certificate of Deposit/
Term Deposit

Certificate of Deposit/
Term Deposit/ Bill
Rediscounting

Equity

Bill Rediscounting

Bill Rediscounting

10.00

0.70
5.66
15.00
0.16

12.19
10.00

2.55
0.43

1.60
0.23

2.47
1.25

10.00

94.74

0.96
0.87
1.85
0.57
226.62

355.84

0.59
29.95

4.99

0.70

23.09

0.72

1.91

2411



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Hindalco Industries
Ltd

Hindustan Zinc
Limited

ICICI Bank Ltd

Schemes invested in by the Company

DBS Chola Short Term Floating Rate Fund/
DBS Chola Fixed Maturity Plan - Series 7
(Qtrly Plan IV)/DBS Chola Interval Income
Fund Mthly Plan A

DBS Chola Short Term Floating Rate Fund/
DBS Chola Freedom Income - STF/DBS Chola
Fixed Maturity Plan - Series 5 (Qtrly Plan II)/
DBS Chola Fixed Maturity Plan - Series 7(Qtrly
Plan 1lI)/DBS Chola Liquid Fund/Interval
Income Fund Mthly Plan A

DBS Chola Short Term Floating Rate Fund

=DBS ¢

Nature of
Instrument

Name of Schemes which has
invested in the Company

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan 1)

Bill Rediscounting

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan II)

Certificate of Deposit

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan 1)

Certificate of Deposit

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan II)

Certificate of Deposit

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan 1lI)

Bill Rediscounting

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1)

Bill Rediscounting

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan II)

Bill Rediscounting

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1)

Bill Rediscounting

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan II)

Bill Rediscounting

DBS Chola Contra Fund Equity
DBS Chola Opportunities fund Equity
DBS Chola Global Advantage Equity
Fund

DBS Chola Hedged Equity Fund Equity
DBS Chola Growth Fund Equity
DBS Chola Infrastructure Fund Equity
DBS Chola Monthly Income Equity
Plan

DBS Chola Tax Saver Fund Equity
DBS Chola Growth Fund Equity
DBS Chola Multicap Fund Equity
DBS Chola Tax Saver Fund Equity

DBS Chola Contra Fund Certificate of Deposit

/ Equity

DBS Chola Fixed Maturity Plan -
Series 7(12 Months)

Certificate of Deposit

DBS Chola Fixed Maturity Plan -
(Annual Plan)

Certificate of Deposit

DBS Chola Freedom Income -
Short Term Fund

Certificate of Deposit
/Debentures

Cholamandalam

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

71.00

14.16

10.00

39.16

25.00

4.89

83.07

50.00

20.61

1.25
0.00

1.03
0.73
0.93
0.01

0.73
0.66

3.20
0.71
6.44

24.29

295.75

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

0.44

0.44

0.87

0.76
0.85

26.15



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Schemes invested in by the Company

BDBS ¢ Cholamandalam

Name of Schemes which has
invested in the Company

DBS Chola Opportunities Fund
DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Interval Income
Fund- Monthly

DBS Chola Liquid Fund

DBS Chola Multicap Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund
DBS Chola Triple Ace

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan -
Series 3(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan Il

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 11)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IV)

DBS Chola Fixed Maturity Plan -
Series 8 (Qtrly Plan II)

DBS Chola Infrastructure Fund

Nature of
Instrument

Equity
Equity
Equity

Certificate of Deposit

Debentures /
Certificate of Deposit/
Term Deposit

Equity

Certificate of Deposit/
Debentures /Term
Deposit

Equity
Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Debentures/

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Equity

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

23.11

490.51

2.80

1030.03

26.93

14.75

9.49

19.00

2.61

10.05

98.08

18.23

22.81

68.55

24.31

22.89

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

0.10
0.10
0.77

23.20

1.02

80.50

13.90



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Schemes invested in by the Company

ICICI Securities
Primary Dealership
Ltd

DBS Chola Short Term Floating Rate Fund

Infrastructure
Development
Finance Co Ltd

DBS Chola Liquid Fund/ DBS Chola Short

Management Fund/DBS Chola Freedom
Income STF

Industrial
Development Bank
of India

Chola Short Term Floating Rate Fund

Term Floating Rate Fund/DBS Chola Treasury

Name of Schemes which has
invested in the Company

DBS Chola Fixed Maturity Plan -
Series 2 (Qtrly Plan 1)

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Fixed Maturity Plan -
Series 3(Qtrly Plan Ill)

DBS Chola Contra Fund

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Opportunities Fund
DBS Chola Growth Fund
DBS Chola Liquid Fund

DBS Chola Mid Cap Fund

DBS Chola Monthly Income
Plan

DBS Chola Short Term Floating
Rate Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IV)

DBS Chola Fixed Maturity Plan -
Series 8(Qtrly Plan II)

DBS Chola Infrastructure Fund

DBS Chola Contra Fund

DBS Chola Fixed Maturity Plan -
(Annual Plan)

DBS Chola Opportunities Fund

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Hedged Equity Fund

DBS Chola Interval Income
Fund- Monthly

DBS Chola Infrastructure Fund

DBS Chola Liquid Fund

DBS Chola Mid Cap Fund

DBS Chola Monthly Income
Plan

=DBS ¢

Nature of
Instrument

Debentures

Debentures

Debentures/
Commercial Paper

Debentures

Equity

Debentures

Equity
Equity

Debentures/
Commercial Paper

Equity

Equity

Debentures/
Commercial Paper

Debentures

Debentures

Commercial Paper

Equity
Equity/ Debenture

Debentures

Equity

Debenture/Certificate
of Deposit

Equity
Certificate of Deposit

Equity

Debenture/Certificate
of Deposit

Equity

Debentures

Cholamandalam

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

0.41

40.66

0.17
1.00
134.29

1.31
0.00

374.26

5.47

24.50

0.97

4.64

0.35
340.24

0.62
10.87

1.08
486.17

2.20
0.41

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

18.62

111.68

24.79

11.27

6.14

53.44



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any

Schemes invested in by the Company

Scheme

IL&FS DBS Chola Liquid Fund /DBS Chola Treasury
Management Fund

Indian Bank DBS Chola Liquid Fund /DBS Chola Freedom

Income STF

Name of Schemes which has
invested in the Company

DBS Chola Short Term Floating

Rate Fund

DBS Chola Triple Ace

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan
— Series 6 (410 days Plan)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1ll)

DBS Chola Fixed Maturity Plan -

Series 8 (Qtrly Plan 1)
DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan I)

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Freedom Income -

Short Term Fund
DBS Chola Liquid Fund

DBS Chola Mid Cap Fund
DBS Chola Short Term Floating

Rate Fund
DBS Chola Tax Saver Fund
DBS Chola Fixed Maturity Plan -

Series 7(Qtrly Plan IIl)

BDBS ¢

Nature of
Instrument

Debenture/Certificate

of Deposit
Debentures

Certificate of Deposit
Debentures
Debenture/Certificate
of Deposit
Certificate of Deposit
Debentures
Certificate of Deposit
Debentures
Certificate of Deposit
Certificate of Deposit
Debentures/

Commercial Paper

Debentures/
Commercial Paper
Commercial Paper
Commercial Paper
Debentures
Debentures

Certificate of Deposit

Equity

Certificate of Deposit

Equity

Certificate of Deposit

Cholamandalam

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

922.50

2.04
4.69

1.01

10.09

23.91

28.61

14.38

105.67

134.79

46.06

50.00

56.89

0.27
74.15

0.04
4.92

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

178.85

14.46

50.00

50.00

0.27



DBS Chola BDBS ¢ Cholamandalam

— Series 6 (371 days Plan)

Commercial Paper

MUTUAL FUND
Companies Schemes invested in by the Company Name of Schemes which has = Nature of Aggregate Market / Fair
holding more than invested in the Company Instrument investment value of the
5% of NAV of any for the period investment
Scheme U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)
ITC Ltd DBS Chola Freedom Income - Short Term DBS Chola Contra Fund Equity 2.60
Fund /DBS Chola Fixed Maturity Plan - Series
6 (Qtrly Plan IlI)/DBS Chola Short Term
Floating Rate Fund
DBS Chola Opportunities Fund Equity 0.35
DBS Chola Hedged Equity Fund Equity 1.32
DBS Chola Growth Fund Equity 1.34
DBS Chola Monthly Income Equity 0.07
Plan
DBS Chola Multicap Fund Equity 0.86
DBS Chola Tax Saver Fund Equity 0.64
JK Lakshmi Cement DBS Chola Floating Rate Fund DBS Chola Contra Fund Equity 1.66
Ltd.
DBS Chola Opportunities Fund Equity 0.24
Kotak Mahindra DBS Chola Liquid Fund/DBS Chola Short Term = DBS Chola Contra Fund Certificate of Deposit 5.93
Bank Ltd Floating Rate Fund
DBS Chola Floating Rate Fund Certificate of Deposit/ 0.59
Commercial Paper
DBS Chola Fixed Maturity Plan Certificate of Deposit 0.29
-(14 Months)
DBS Chola Fixed Maturity Plan - = Debentures 5.00
(Annual Plan)
DBS Chola Fixed Maturity Plan - = Debentures 5.00
Series 2 (Qtrly Plan 1)
DBS Chola Fixed Maturity Plan - = Certificate of Deposit/ 31.92
Series 3 (Qtrly Plan II) Debentures
DBS Chola Freedom Income - Certificate of 137.12 14.16
Short Term Fund Deposit/Debentures//
Commercial Paper
DBS Chola Opportunities Fund Equity 0.34
DBS Chola Hedged Equity Fund = Certificate of Deposit 2.99
DBS Chola Liquid Fund Certificate of 440.42 14.25
Deposit /Debentures/
Commercial Papers
DBS Chola Mid Cap Fund Debentures 2.00
DBS Chola Monthly Income Certificate of Deposit 0.34
Plan
DBS Chola Multicap Fund Equity/Commercial 8.72
Paper
DBS Chola Short Term Floating Certificate of 461.20 32.88
Rate Fund Deposit /Debentures/
Commercial Papers
DBS Chola Tax Saver Fund Equity 1.87
DBS Chola Triple Ace Certificate of Deposit/ 6.15
Commercial Paper
DBS Chola Treasury Certificate of 68.75
Management Fund Deposit/Debentures//
Commercial Paper
DBS Chola Fixed Maturity Plan Certificate of Deposit/ 41.45



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Larsen and Toubro
Ltd

Schemes invested in by the Company

DBS Chola Liquid Fund / DBS Chola Short
Term Floating Rate Fund/DBS Chola Treasury
Management Fund

Name of Schemes which has
invested in the Company

DBS Chola Fixed Maturity Plan
— Series 6 (410 days Plan)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan I)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan I1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IIl)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IV)

DBS Chola Opportunities Fund

DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Monthly Income
Plan

DBS Chola Multicap Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund

DBS Chola Fixed Maturity Plan
-(14 Months)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Liquid Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1ll)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IV)

BDBS ¢ Cholamandalam

Nature of Aggregate Market / Fair
Instrument investment value of the
for the period investment
U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)
Certificate of Deposit/ 2.45
Commercial Paper
Certificate of Deposit/ 23.31
Commercial Paper
Certificate of Deposit/ 18.30
Commercial Paper
Certificate of Deposit 5.86
Certificate of Deposit/ 10.39
Debentures
Certificate of Deposit 4.13
Certificate of Deposit 1.08
Certificate of Deposit/ 2.74
Debentures
Certificate of Deposit 1.08
Certificate of Deposit 0.75
Equity 1.00 0.45
Equity 0.87 0.30
Equity 2.71 1.21
Equity 0.10
Equity 1.28 1.05
Commercial Paper/ 440.60 10.00
Debentures
Equity 0.33
Commercial Paper 8.48
Commercial Paper 52.41
Commercial Paper/ 135.54
Debentures
Commercial Paper 4.98
Commercial Paper 9.60
Commercial Paper 10.74
Commercial Paper 3.82
Commercial Paper 12.93
Commercial Paper 29.34



DBS Chola BDBS ¢ Cholamandalam

MUTUAL FUND

Companies Schemes invested in by the Company Name of Schemes which has = Nature of Aggregate Market / Fair
holding more than invested in the Company Instrument investment value of the
5% of NAV of any for the period investment
Scheme U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)
LIC Housing Finance DBS Chola Liquid Fund/DBS Chola Freedom DBS Chola Contra Fund Equity 0.31
Ltd Income - Short Term Fund
DBS Chola Freedom Income - Debentures 9.69
Short Term Fund
DBS Chola Opportunities Fund Equity 0.30
DBS Chola Hedged Equity Fund Equity 0.92
DBS Chola Liquid Fund Debentures 35.74
DBS Chola Mid Cap Fund Equity 0.68
DBS Chola Monthly Income Equity 0.08
Plan
DBS Chola Multicap Fund Equity 0.15
DBS Chola Short Term Floating Commercial Paper/ 49.43
Rate Fund Debentures
Mahindra & DBS Chola Short Term Floating Rate Fund/ DBS Chola Contra Fund Equity 2.15 0.73
Mahindra Ltd DBS Chola Liquid Fund
DBS Chola Freedom Income - Debentures 2.96
Short Term Fund
DBS Chola Opportunities Fund Equity 0.85 0.17
DBS Chola Hedged Equity Fund Equity 1.41 0.73
DBS Chola Growth Fund Equity 4.92 0.66
DBS Chola Monthly Income Equity 0.21
Plan
DBS Chola Multicap Fund Equity 6.82 1.21
DBS Chola Tax Saver Fund Equity 1.23 0.95
DBS Chola Triple Ace Debentures 1.98
Mahindra forgings DBS Chola Opportunities Fund Equity 0.25 0.20
Ltd.
Mahindra Gesco DBS Chola Opportunities Fund 1.05
Developers Ltd
DBS Chola Hedged Equity Fund 0.70 0.27
DBS Chola Infrastructure Fund 0.93 0.80
DBS Chola Mid Cap Fund 3.55
DBS Chola Multicap Fund 2.17
DBS Chola Tax Saver Fund 0.82 0.43
Tech Mahindra Ltd. DBS Chola Contra Fund 0.95 0.73
DBS Chola Opportunities Fund 0.50
DBS Chola Growth Fund 0.76 0.40
DBS Chola Multicap Fund 1.04 0.93
DBS Chola Tax Saver Fund 0.91 0.80
Mahindra & DBS Chola Liquid Fund DBS Chola Freedom Income - Debentures 115.99
Mahindra Financial Short Term Fund
Services Ltd
DBS Chola Liquid Fund Debentures 136.27
DBS Chola Short Term Floating Debentures 482.66 35.39
Rate Fund

DBS Chola Triple Ace Debentures 2.06



DBS Chola

MUTUAL FUND

Companies

holding more than

5% of NAV of any
Scheme

Maruti Udyog
Limited

National Housing
Bank

Oriental Bank of
Commerce

Raymond Limited

Schemes invested in by the Company

DBS Fixed Maturity Plan - Series 5 (Qtrly Plan
I11)/DBS Fixed Maturity Plan - Series 6 (Qtrly
Plan 1)

DBS Chola Short Term Floating Rate Fund/
DBS Chola Liquid Fund

DBS Chola Contra Fund/DBS Chola Freedom
Income - Short Term Fund

DBS Chola Treasury Management Fund

Name of Schemes which has
invested in the Company

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan I1)

DBS Chola Contra Fund

DBS Chola Opportunities Fund
DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Monthly Income
Plan

DBS Chola Tax Saver Fund
DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Contra Fund

DBS Chola Fixed Maturity Plan -
Series 2 (Qtrly Plan II)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Opportunities Fund
DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Liquid Fund

DBS Chola Mid Cap Fund

DBS Chola Multicap Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund
DBS Chola Infrastructure Fund

DBS Chola Fixed Maturity Plan -
Series 3(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan i)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan IIl)

DBS Chola Fixed Maturity Plan -
Series 3 (Qtrly Plan 1)

DBS Chola Freedom Income -
Short Term Fund

Nature of
Instrument

Debentures

Debentures

Debentures

Equity

Equity
Equity
Equity
Equity

Equity

Commercial Paper/
Debentures

Commercial Paper

Commercial Paper

Equity

Term Deposits

Term Deposits

Equity
Equity
Equity
Term Deposits
Equity
Equity

Term Deposits

Equity
Equity

Term Deposits

Term Deposits

Term Deposits

Debentures

Debentures/
Commercial Paper

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

17.00

0.15
0.69
0.91
1.61

0.08
17117

123.81

4.68

10.00

56.17

0.55
0.70
2.44

25.00
0.31
3.72

33.18

0.91
0.56
50.00

80.00

113.00

34.79

BDBS ¢ Cholamandalam

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

0.79

23.14

0.66
0.21

0.28
0.77

0.55

25.00



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Schemes invested in by the Company

Reliance Industries DBS Chola Liquid Fund/ DBS Short Term
Ltd Floating Rate Fund/DBS Chola Freedom
Income - Short Term Fund

Reliance Petroleum Chola Short Term Floating Rate Fund /FMP
Ltd Series 8 Qlty Plan 2

State Bank Of
Bikaner And Jaipur

Chola Short Term Floating Rate Fund

Name of Schemes which has
invested in the Company

DBS Chola Opportunities Fund
DBS Chola Liquid Fund
DBS Chola Multicap Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Contra Fund

DBS Chola Opportunities Fund

DBS Chola Global Advantage
Fund

DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Monthly Income
Plan

DBS Chola Multicap Fund
DBS Chola Tax Saver Fund
DBS Chola Infrastructure Fund

DBS Chola Contra Fund

DBS Chola Opportunities Fund

DBS Chola Global Advantage
Fund

DBS Chola Hedged Equity Fund
DBS Chola Growth Fund
DBS Chola Infrastructure Fund

DBS Chola Fixed Maturity Plan
-(14 Months)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Liquid Fund

DBS Chola Multicap Fund

B DBS ¢ Cholamandalam

Nature of Aggregate Market / Fair

Instrument investment value of the
for the period investment

U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)

Equity 0.24

Debentures 179.00

Equity 0.50

Debentures 165.00 27.00

Equity 0.67

Debentures 9.00

Debentures 5.00

Equity 5.51 2.84

Equity 2.82 1.1

Equity 0.51 0.49

Equity 4.54 2.52

Equity 5.47 2.20

Equity 0.14

Equity 7.24 2.49

Equity 3.00 3.04

Equity 5.19 4.94

Equity 0.67

Equity 1.14

Equity 0.55

Equity 1.96

Equity 1.41

Equity 0.46 0.25

Certificate of Deposit 3.93

Certificate of Deposit 20.47

Certificate of Deposit 7.88

Certificate of Deposit 2.94

Certificate of Deposit 45.28

Certificate of Deposit 1.18



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Schemes invested in by the Company

State Bank of
Hyderabad

DBS Chola Liquid Fund

State Bank Of
Mysore

DBS Chola Freedom Income - Short Term
Fund /DBS Chola Liquid Fund

Sterlite Industries
(India) Ltd

DBS Chola Short Term Floating Rate Fund /
Interval Income Fund Mthly Plan A

Name of Schemes which has
invested in the Company

DBS Chola Short Term Floating
Rate Fund

DBS Chola Triple Ace

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1ll)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1)

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Fixed Maturity Plan
— Series 6 (410 days Plan)

DBS Chola Interval Income
Fund- Monthly

DBS Chola Fixed Maturity Plan -
Series 8(Qtrly Plan II)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Fixed Maturity Plan -
Series 3 (Qtrly Plan 1)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Hedged Equity Fund
DBS Chola Infrastructure Fund
DBS Chola Growth Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

=BDBS ¢

Nature of
Instrument

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Term Deposits

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Debentures

Debentures

Equity
Equity
Debentures
Debentures

Debentures

Cholamandalam

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

60.69

1.43

4.76

0.40

303.35

486.56

334.32

5.00

4.69

79.79

14.30
259.26

26.00

0.53
0.21
0.65
153.50
325.00

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

23.93

123.96

139.01

5.00

9.61

4.75

38.63

0.21

50.00



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Tata Consultancy
Services Ltd

Tata Chemicals
Limited

Tata Motors Ltd

The Jammu &
Kashmir Bank Ltd

The South Indian
Bank Ltd

Thermax Ltd

Schemes invested in by the Company

DBS Chola Short Term Floating Rate Fund/
DBS Chola Freedom Income -Short Term
Fund/DBS Chola Fixed Maturity Plan - Series 7
(Qtrly Plan IV)/DBS Chola Liquid Fund

DBS Chola Interval Income Fund Mthly Plan A

DBS Chola Liquid Fund

DBS Chola Short Term Floating Rate Fund

DBS Chola Short Term Floating Rate Fund

DBS Chola Fixed Maturity Plan - Series 5
(Qtrly Plan 1) /DBS Chola Fixed Maturity

Plan - Series 5 (Qtrly Plan I1/DBS Chola Fixed
Maturity Plan - Series 5 (Qtrly Plan III)/DBS
Chola Fixed Maturity Plan - Series 6 (Qtrly
Plan 11)/DBS Chola Fixed Maturity Plan - Series
6 (Qtrly Plan lI)/DBS Chola Fixed Maturity
Plan - Series 7 (Qtrly Plan IV)/FMP Series 8
Qlty Plan 2

Name of Schemes which has
invested in the Company

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1)

DBS Chola Contra Fund

DBS Chola Opportunities Fund

DBS Chola Global Advantage
Fund

DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Monthly Income
Plan

DBS Chola Multicap Fund
DBS Chola Tax Saver Fund
DBS Chola Contra Fund

DBS Chola Tax Saver Fund
DBS Chola Freedom Income -
Short Term Fund

DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Fixed Maturity Plan -
Series 3 (Qtrly Plan 1)

DBS Chola Freedom Income -
Short Term Fund
DBS Chola Liquid Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1)

DBS Chola Opportunities Fund
DBS Chola Tax Saver Fund
DBS Chola Mid Cap Fund

BDBS ¢ Cholamandalam

Nature of
Instrument

Debentures

Equity

Equity
Equity

Equity
Equity
Equity

Equity
Equity
Equity

Equity

Commercial Paper/
Debentures

Commercial Paper

Commercial Paper/
Debentures

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Certificate of Deposit

Term Deposits

Term Deposits

Term Deposits

Equity

Equity
Equity

Aggregate
investment
for the period
U/Reg 25
(11) at cost
-schemewise
(Rs. in Crores)

12.02

0.49
0.87

2.55
2.00
0.25

0.31
1.31
2.30

0.44
152.01

78.96
237.54

24.84

54.43

133.77
146.87

4.78

10.00

15.00

0.21
0.28
0.00

Market / Fair
value of the
investment
by the
scheme in
the company
as on
October 22,
2007 (Rs. in
Crores)

24.40

4.83



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Schemes invested in by the Company

UCO Bank Ltd Chola Short Term Floating Rate Fund/DBS
Chola Liquid Fund/DBS Chola Freedom

Income - Short Term Fund

Name of Schemes which has
invested in the Company

DBS Chola Multicap Fund
DBS Chola Tax Saver Fund
DBS Chola Contra Fund

DBS Chola Floating Rate Fund
DBS Chola Fixed Maturity Plan
-(14 Months)

DBS Chola Fixed Maturity Plan -
Series 2 (Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 2 (Qtrly Plan II)

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Opportunities Fund

DBS Chola Hedged Equity Fund
DBS Chola Growth Fund

DBS Chola Liquid Fund

DBS Chola Mid Cap Fund

DBS Chola Monthly Income
Plan

DBS Chola Multicap Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Triple Ace

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan
— Series 6 (410 days Plan)

DBS Chola Fixed Maturity Plan -
Series 3(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 5(Qtrly Plan IIl)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 6(Qtrly Plan I1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1)

BDBS ¢ Cholamandalam

Nature of Aggregate Market / Fair

Instrument investment value of the
for the period investment

U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)

Equity 0.69

Equity 0.41

Certificate of Deposit 2.22

Certificate of Deposit 3.18

Certificate of Deposit 2.36

Certificate of Deposit 9.81

Certificate of Deposit 4.81

Certificate of Deposit 128.82

Certificate of Deposit 1.07

Certificate of Deposit 1.95

Certificate of Deposit 0.41

Certificate of Deposit 416.52

Certificate of Deposit 1.89 1.32

Certificate of Deposit 0.12

Certificate of Deposit 4.18

Certificate of Deposit 464.50 4.80

Certificate of Deposit 4.17

Certificate of Deposit 40.32

Certificate of Deposit 16.61

Certificate of Deposit 1.60

Certificate of Deposit 4.00

Certificate of Deposit 46.85

Certificate of Deposit 1.87

Certificate of Deposit 47.76

Certificate of Deposit 1.63

Certificate of Deposit 3.1

Certificate of Deposit 26.93

Certificate of Deposit 27.77

Certificate of Deposit 16.41



DBS Chola

MUTUAL FUND

Companies
holding more than
5% of NAV of any
Scheme

Union Bank Of India

Wipro Ltd

Yes Bank Ltd

Schemes invested in by the Company

DBS Chola Liquid Fund

DBS Chola Fixed Maturity Plan - Series 5
(Qtrly Plan 1) / DBS Chola Fixed Maturity Plan
- Series 5 (Qtrly Plan 1ll)/ / DBS Chola Fixed
Maturity Plan - Series 6 (Qtrly Plan 1) / DBS
Chola Fixed Maturity Plan - Series 6 (Qtrly
Plan 1)/DBS Chola Fixed Maturity Plan - Series
6 (Qtrly Plan 11)/DBS Chola Fixed Maturity
Plan - Series 6 (Qtrly Plan Ill)/DBS Chola Fixed
Maturity Plan - Series 6 (410 Days)/DBS Chola
Fixed Maturity Plan - Series 7 (Qtrly Plan IV)/
DBS Chola Liquid Fund

DBS Chola Liquid Fund

Name of Schemes which has
invested in the Company

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan II)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan 1)

DBS Chola Contra Fund

DBS Chola Freedom Income -
Short Term Fund

DBS Chola Opportunities Fund

DBS Chola Growth Fund

DBS Chola Hedged Equity Fund
DBS Chola Infrastructure Fund

DBS Chola Liquid Fund

DBS Chola Mid Cap Fund
DBS Chola Multicap Fund

DBS Chola Short Term Floating
Rate Fund

DBS Chola Tax Saver Fund

DBS Chola Treasury
Management Fund

DBS Chola Fixed Maturity Plan
— Series 6 (371 days Plan)

DBS Chola Fixed Maturity Plan -
Series 4 (Qtrly Plan 1)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan Ill)

DBS Chola Fixed Maturity Plan -
Series 7(Qtrly Plan IV)

DBS Chola Fixed Maturity Plan -
Series 8(Qtrly Plan II)

DBS Chola Opportunities Fund

DBS Chola Contra Fund
DBS Chola Growth Fund
DBS Chola Multicap Fund
DBS Chola Tax Saver Fund

DBS Chola Freedom Income -
Short Term Fund

B DBS ¢ Cholamandalam

Nature of Aggregate Market / Fair

Instrument investment value of the
for the period investment

U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)

Certificate of Deposit 0.59

Certificate of Deposit 6.87

Equity 0.41

Certificate of Deposit 237.62 23.86

Equity 0.28 0.28

Equity 0.04

Equity 1.33 0.55

Equity 0.47 0.07

Debenture/Certificate 148.00

of Deposit

Equity 0.88 0.44

Equity 0.07

Certificate of Deposit 772.22 89.46

Equity 0.02

Certificate of Deposit 22.58

Certificate of Deposit 4.62

Term Deposits 50.00

Certificate of Deposit 22.82

Certificate of Deposit 27.81

Certificate of Deposit 14.12 14.17

Equity 0.70

Equity 0.81 0.80

Equity 0.96

Equity 3.25 0.75

Equity 0.81 0.67

Certificate of Deposit 168.88
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Companies Schemes invested in by the Company Name of Schemes which has = Nature of Aggregate Market / Fair
holding more than invested in the Company Instrument investment value of the
5% of NAV of any for the period investment
Scheme U/Reg 25 by the
(11) at cost scheme in
-schemewise the company
(Rs. in Crores) as on
October 22,
2007 (Rs. in
Crores)
DBS Chola Liquid Fund Certificate of Deposit 250.79
/Term Deposits
DBS Chola Short Term Floating Certificate of Deposit 140.62 4.99
Rate Fund
DBS Chola Fixed Maturity Plan - = Term Deposits 50.00
Series 6(Qtrly Plan 1ll)
DBS Chola Fixed Maturity Plan - | Term Deposits 25.00
Series 7(Qtrly Plan 1)
DBS Chola Fixed Maturity Plan - = Term Deposits 25.00
Series 7(Qtrly Plan II)
DBS Chola Fixed Maturity Plan - | Certificate of Deposit 19.16 19.38
Series 8(Qtrly Plan II)
DBS Chola Fixed Maturity Plan - = Certificate of Deposit 4.77

Series 7(Qtrly Plan 1ll)

#. Jagran Prakashan - DBS Chola Income Plus - Rs. 18,880
* UBI - DBS Chola Monthly Income Plan - Rs. 21,230

/Term Deposits

Investments by the Fund in the above companies have been made based on the criteria normally applied to Investments.

Fund Rights

Additions / Amendments to the Scheme

The Trustee Company may add to or otherwise amend / alter all or any of the terms
of the Scheme, for duly complying with the guidelines of and notifications issued by
SEBI/ GOI / any other regulatory body, that may be issued from time to time subject
to such approvals as may be required.

Power to remove difficulties

If any difficulty arises in giving effect to the provision of the Scheme, the Trustee
Company may take such steps, which are not inconsistent with these provisions
which appear to them to be necessary and expedient, for the purpose of removing
the difficulties.

Power to make rules

The Board of the Trustee Company may from time to time prescribe such forms and
make such rules for the purpose of giving effect to the provisions of the Scheme, with
power to the Trustee Company to add to, alter or amend all or any of the forms and
rules that may be framed from time to time.

Winding Up - Procedure and Manner of Winding Up

In accordance with SEBI (Mutual Funds) Regulations 39 to 42 and other applicable
guidelines issued by SEBI from time to time, the Scheme may be wound up:

a)  On the happening of any event which, in the opinion of the Trustee Company,
requires the Scheme to be wound up

b)  If 75% of the Unit Holders of each scheme pass a resolution that the Scheme be
wound up

c)  If SEBI so directs in the interest of the Unit Holders.

d)  Asper SEBI circular dated December 12, 2003 ref SEBI/IMD/CIR No. 10/22701/03,
each scheme and individual plan(s) under the scheme(s) should have a minimum
of 20 investors and no single investor should account for more than 25% of the
corpus of such scheme/plan(s). In case of non-fulfilment with either of the above
two conditions in a three months time period or the end of succeeding calendar
quarter, whichever is earlier, from the close of New Fund Offering (NFO) or on
an ongoing basis for each subsequent calendar quarter, the respective schemes/
plans shall be wound up by following the guidelines prescribed by SEBI and the
investor's money would be redeemed at applicable NAV. The average would
be calculated on the basis of number of investors as at the end of the business
hours of the scheme on a daily basis. The average would be calculated at the end
of each calendar quarter.

The aforesaid Circular would be applicable at the Portfolio level.

Determining the breach of the 25% limit by an Investor as per SEBI Circular dated
SEBI/IMD/CIR No. 1/42529/05 dated June 14, 2005 — The average net assets of the
scheme would be calculated daily and any breach of the 25% holding limit by an in-
vestor would be determined. At the end of the quarter, the average of daily holding by
each such investor is computed to determine whether that investor has breached the
25 % limit over the quarter. If there is a breach of limit by any investor over the quar-
ter, a rebalancing period of one month would be allowed and thereafter the investor
who is in breach of the rule shall be given 15 days notice to redeem his exposure over
the 25 % limit. Failure on the part of the said investor to redeem his exposure over the
25 % limit within the aforesaid 15 days would lead to automatic redemption by the
Mutual Fund on the applicable Net Asset Value on the 15th day of the notice period.

Where a scheme is to be wound up pursuant to above Regulation, the Trustee
Company shall give notice of the circumstances leading to the winding up of the
Scheme -

a) To SEBIand

b) In two daily newspapers having circulation all over India and also a vernacular
newspaper circulating at the place where the Mutual Fund is established.

In the event of the Scheme being wound up, the Board of the Trustee Company shall
proceed as follows:

1. The Trustee Company shall call a meeting of the Unit Holders to consider and
pass necessary resolutions by simple majority of Unit Holders present and voting
at the meeting for authorising the Trustee Company or any other person /agency
to take the steps for winding up of the Scheme.

2. The Trustee Company or the person / agency authorised under clause (1) above
shall dispose of the assets of the Scheme in the best interest of Unit Holders.

3. The sale proceeds shall be utilised to discharge such liabilities as are properly due
under the Scheme and after making appropriate provisions for meeting the cost
and expenses connected with winding up, the balance shall be paid to the Unit
Holders of the Scheme in proportion of their respective interest in the assets of
the Scheme as on the date when the decision for winding up was taken.

4. The Unit Holders may request the Trustee Company to invest the amount coming
to their share, upon termination of this Scheme as aforesaid, into such further
Scheme or Schemes as may be framed by the Trustee Company under the said
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Trust Deed. Such investments shall be rounded off into marketable lots that may
be issued under the Scheme or Schemes that may be framed, from time to time
and the balance amount shall be repaid to the concerned Unit Holder.

Penalties, pending litigations or Proceedings, Findings of Inspections or
Investigations for which action may have been taken or is in the process of
being taken by any regulatory authority

1a)  Cases of penalties awarded by SEBI under the SEBI Act or any of its regulations
against the Sponsors of the Mutual Fund or any company associated with the
Sponsors in any capacity including the Asset Management Company, Trustee
Company, or any of the Directors or key personnel (specifically the fund
managers) of the Asset management Company: —

Cholamandalam Securities Limited (CSEC):

SEBI vide an Order dated January 27, 2005 has directed that certification
of registration of CSEC bearing SEBI Registration No. INB 0230759932 be
suspended for a period of two months. The Order is effective after three weeks
from the date of the Order. SEBI proceedings against CSEC is for violation of
SEBI (Stock Broker and sub-broker) Rules and Regulations, 1992 in respect of
“Exercise of due skill and care” with respect to the transactions executed for
one of its clients during the period May - June 2001.

CSEC has filed an appeal against the SEBI order and obtained a stay of the
same until final disposal. Meanwhile, CSEC has long since tightened its systems
and procedures and adheres diligently to SEBI's know-your-client guidelines.

b) Other than the penalties as mentioned above, the penalties awarded by
any financial regulatory body, including stock exchanges, for defaults by the
Sponsors and their associates in respect of shareholders, debenture holders
and depositors. Penalties awarded for any economic offence and violation of
any securities laws should also be disclosed): - NIL

2a)  Pending material litigation proceeding incidental to the business of the Mutual
Fund to which the Sponsors of the Mutual Fund or any company associated
with the Sponsors in any capacity including the AMC, Trustee Company or any
of the directors or key personnel is a party: - NIL

BDBS ¢ Cholamandalam

b) Any pending criminal cases against the Sponsors or any company associated
with the Sponsors in any capacity including the AMC, Trustee Company or any
directors or key personnel: - NIL

Any deficiency in the systems and operations of the sponsor of the Mutual
Fund or any company associated with the sponsor in any capacity as the AMC
or the Trustee Company which SEBI has specifically advised to be disclosed in
the offer document, or which has been notified by any other regulatory agency
—NIL

Any enquiry / adjudication proceedings under the SEBI Act and the Regulations
made thereunder, that are in progress against the Sponsors of the Mutual Fund
or any company associated with the Sponsors in any capacity including the
AMC, Trustee Company or any of the Directors or key personnel of the AMC

- NIL

Note:

The Scheme under this Offer Document was approved by the Board of Directors of
DBS Cholamandalam Asset Management Ltd. and DBS Cholamandalam Trustees Ltd.
on January 18, 2007. Further, the trustees have ensured that the DBS Chola Small Cap
Fund is a 3 years close - ended equity scheme approved by them, is a new product
offered by SBI Mutual Fund and is not minor modification of the existing Scheme/
Fund/Product.

Notwithstanding anything contained in the offer document the provisions of the
SEBI (Mutual Funds) Regulations, 1996 and the Guidelines there under shall be
applicable.

For and on behalf of the Board Directors of

DBS Cholamandalam Asset Management Ltd.,

Sd/-
Place : Mumbai Trupti Vyas

Date : February 15, 2007 Company Secretary & Compliance Officer
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DBS CHOLA MUTUAL FUND - BRANCHES

Ahmedabad 101, First Floor, Chandan House, Above Kotak Mahindra Bank,Opp. Pantaloon, Mithakhali Six Roads, Ellisbridge,
Ahmedabad-380 009 Tel.: 079-26561295/9898046210
Bangalore : 28/1 Kensington Road, Diagonally Opp. Gurudwara,Ulsoor Road, Bangalore-560 042
Tel.: 080-41811050-55
Chandigarh : SCO 23-24-25, 3rd Floor,Sector- 34A Chandigarh-160 022 Tel.:0172-3208979/9878406940
Chennai : Dare House, No. 2, NSC Bose Road, Parry's, Chennai-600 001 Tel.: 044-25307402/5
Coimbatore . Fourth Floor, Sri Arthanari Towers, No.114, Race Course Road, Coimbatore-641 018
Tel.: 0422 - 4292471/9994997599
Delhi : 907, 9th Floor, Kanchanjunga Bldg., Barakhambha Road, New Delhi- 110 001 Tel.: 011- 23353048, 23353049
Hyderabad : 5th Floor, V. V. VintageBoulevard, 6-3-1093, Raj Bhavan Road, Somajiguda, Secunderabad-500 082
Tel.: 040-66737001/9849020815
Jaipur . 224, Ganpati Plaza, Ml Road, Opp. AIR, Jaipur-302 001 Tel.: 0141-5103275/76/77/9829422699
Kanpur : 32/16, ChowkChawal Mandi, Kanpur 208 001 Tel.: 9839296100
Kochi : 39/4164, 1st Floor, Shema Building, Sreekandath Road Jn., Ravipuram, M.G. Road, Kochi-682016
Tel.: 0484-6533130/9895553190
Kolkata . Pradip Estates, 3rd Floor, Chabbildas Towers, 6A Middleton Street, Kolkata 700 071 Tel.:033 -22837370/ 71
Lucknow : Marigold Building, Door No. 4, 2nd Floor,Shahnajaf Road, Above Narulla's Restaurant, Lucknow - 226 001
Tel.: 0522-3258293/9839296100
Ludhiana 333, Model Gram, Ludhiana-141 001 Tel.: 9815947016
Madurai : No. 4/5 Aaparna Annex Towers, 1st Floor, Bye Pass Road, Madurai-625 010
Tel.: 0452-2301378/4353551/9865966013
Mangalore : 2 &3, Second Floor, Trade Centre, Bunts Hostel Road, Mangalore -575 003 Tel.: 080 - 41811056
Mumbai : World Trade Centre, Centre 1, 27th Floor, Unit 1, Cuffe Parade, Colaba, Mumbai-400 005
Tel.: 022-66574000
Mumbai (Branch) :  Flat No. 10, 3rd Floor,Kasturi Bldg., Opp. H P House, Churchgate, Mumbai-400 020
Tel.: 022-66104940, 22029007
Pune . Shrinath Plaza, Office No. 106/110, 5th Floor, Dnyaneshwar Paduka Chowk, Dnyaneshwar Mangal Karyalaya, Fergusson College
Road,Shivaji Nagar, Pune 411 004 Tel.: 020-32912911/25510468
Salem : New No. 9, Rajaji Road, Near Four Road, Peramanur, Salem-636 007 Tel.: 0427-6502660/9965540667
Trichy : No.41, 2nd Floor, TAB Complex, Bharathiar Salai, Cantonment, Trichy-620 001 Tel.: 0431-2410427/9940868577
Vadodara © 113/114, Centre Point, R. C. Dutt Road, Alkapuri, Vadodara-390 005 Tel.: 0265-2351740/9898598644

ICICI BANK - COLLECTION CENTRES (FOR NFO ONLY)

Ahmedabad : JMC House, Opp. Parimal Gardens, Opp Parimal Garden, Ambawadi, Ahmedabad 380 006. Bangalore : ICICI Bank Towers, 1, Commissariat Road, Ground Floor,
Bangalore 560 025. Bhilai : Plot no. 96, Shiv Nath Complex, Near Maurya Theatre, G.E. Road, Supela, Bhilai, District Durg Chattisgarh 490 023. Bikaner : Silver Square, Opposite
Income Tax Office, Rani Bazar, Bikaner 334 001. Chennai : 110, Prakash Presidium, Uthamar Gandhi Salai, (Nungambakkam High Road), Chennai 600 034. Coimbatore : Cheran
Plaza, 1090, Trichy Road, Coimbatore 641 018. Ernakulam (Cochin) : EmgeeSquare, M.G. Road, Ernakulam, Kochi 682 035. Faridabad-Sector 15 : SCF No. 58, Sector - 15,
Faridabad, Haryana 121 007. Ghaziabad : ICICI Bank Ltd., R-1/88, Raj Nagar, Ghaziabad, Uttar Pradesh 201001. Gurgaon : ICIC| Bank Ltd., SCO 18 & 19, HUDA Shopping
Centre, Sector-14, Market Complex, Gurgaon 122 001. Hyderabad : 6-2-1012, TGV Mansions, Opp. Institution of Engineers, Khairatabad,Hyderabad 500 004. Indore : malav
parisar, 4 chhoti Khajrani, A B Road Indore 452008. Karaikudi : P.B. No.7, 76, Sekkalai Road, Karaikudi 630 001. Kasaragod : City Centre, Bank Road, Kasaragod, Kerala 671
121. Kolkata : 22, R. N. Mukherjee Road, Kolkata 700 001. Kozhikode (Calicut) : Shafeer Complex, Opp. YMCA, Kannur Road, Kozhikode, Kerala 673 001. Lucknow : 11,
M.G. Road, Hazarat Gunj,Lucknow 226 001. Madurai : 33, North Chitrai Street, Madurai 625 001. Mumbai : Capital Market Division, 30, Mumbai Samachar Marg, Fort,
Mumbai 400 023. Nashik : U-1, Crown CommercialComplex, Opp. Rajiv Gandhi Bhavan (NMC), Utility Centre, Sharanpur Road, Nashik 422 002. New Delhi : 9A, Phelps
Building, Inner Circle, Connaught Place, New Delhi 110 001. Noida : Sector 18 K-1, Senior Mall, Sector 18, Noida, Uttar Pradesh - 201301. Pune : A-Wing, Shangrila Gardens,
Bund Garden Road, Pune 411 001. Thiruvananthapuram : TC No: 2491, No. 1, M. G. Road, Thiruvananthapuram 695 001. Tirunelveli Junction : ICICI Bank Ltd, Ground
floor, Lion Arcade. Office 1 A, Sindupoondurai West Street, Madurai road, Tirunelveli, Tamilnadu. 627001. Tiruppur : Aepc Building, Ground Floor, 3/1,3rd Street, Indira Nagar,
Avinashi Road, Tiruppur 641 603. Trichy : New no - 58, West Bouleward Road, Trichy 620 002. Vadodara : Landmark Building, Race Course Circle, Alkapuri, Vadodara 390
007. Vellore : ICICI Bank Ltd. No. 19A, Officers Line, Vellore 632 001. Vijayawada : D-40-1-52/5, Sainag Complex, M.G. Road, Vijayawada 520 010.
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HDFC BANK - COLLECTION CENTRES (FOR NFO ONLY)

Aligarh : 3-316 Ramghat Road, Near Devi Tray Hospital, Aligarh 202 001. Agra : Shop No F3,F3-A, 1st Floor, Friend’s Plaza , Sanjay Place, Agra 282 002. Ahmedabad
: HDFC Bank House, Near MithakaliSix Roads, Navrangpura 380 009. Ahmednagar : Amber Plaza, Station Road, Opp. ADCC Bank Sahakar Gruh, Ahmednagar 414
001. Ajmer : AMC No - 13/10 & 14/10, Near Suchma Kendra, Adajcent ToSwami Complex, Ajmer 305 001 Akola : Sethi Heights, Opp. To Collector Office, Z. P. Road,
Akola 444 001 Allahabad : 54/1 S.P. Marg Civil Lines, Allahabad 211 003 Alwar : Bhagat Singh Circle, RoadNo. 2, Alwar 301 001 Ambala : Shingar Palace Complex,
Nicholson Road, Ambala Cantt 133 001 Amravati : C/o. Rasik Plaza, Jaistambh Chowk, Morshi Road, Amravati 444 601 Amritsar : 1st Floor, R.S.Towers, Hall Bazar,
Amritsar 143 001 Anand : 1st Floor, Sanket Towers, Opp. Anand Arts College, Grid Road, Anand 388 001 Ankleshwar : S. A. Motors Building, S. A. Motors Build-
ing, Ankleshwar 395002 Asansol : CMS Dept, PC. Chatterjee Market , G.T. Road, Rambhandu Tala, Asansol 713 303 Aurangabad : Shivani Chambers, Manjeet
Nagar, Jalna Road, Opp. Akashwani, Aurangabad 431 001 Balasore : C/o. Bharat Motors, EM. Circle, Balasore 756 001 Bangalore : No. 8/ 24 Salco Centre, Richmond
Road, Bangalore 560 025 Bardoli : Shree Ambika Niketan Temple, Shree Ambika NiketanTemple, Bardoli 394 601 Barielly : 154 , Krishna Palace, Civil Lines, Ba-
reilly 243 001 Baroda : 5th Floor, Midway Heights, Next To Panchmukhi Hanuman Temple, Lokmanya Tilak Road, Kirti Mandir, NearKala Ghoda, Raopura, Baroda
- 390 001 Belgaum : 3 RD Floor , Khimjibhai Complex 0 Belgaum 590 006 Bharuch : Near Octroi Naka, Link Road, Bharuch 392 001 Bhatinda : 3027- B Guru
Kanshi Marg, Bhatinda 151 001 Bhavnagar : Gopi Arcade, Opp. Takhteshwar Post Office, Bhavnagar Bhilwara : 2-3-4 , S.K. Plaza Complex, Pur Road, Bhilwara
Bhiwadi : SP 54 Ashiana Arcade,Riico Industrial Area, Bhiwadi 301 019 Bhopal : E - 1/57, Arera Colony, Bhopal 462 016 Bhubaneshwar : Junction of Janpath &
Gandhi Marg, Hotal Jajati Complex, Kharvelanagar, Unit - Ill, MasterCanteen Square, Bhubaneshwar 751 001 Bhuj : 101 & 102 Sunrise Tower, 11 - Vijaynagar Soci-
ety, Hospital Road, Bhuj 370 001 Bokaro : B-9 City Centre, Sector IV, B - 9, City Center, Sector IV, Bokaro SteelCity, Bokaro 827 004 Burdwan : 45 G.T. Road,
Birhata, Burdwan 713 001 Calicut : Malabar Palace, G.H. Road, Calicut 673 001 Chalakudy : Police Station Road, Chalakudy 680 307 Chandigarh : SCO 371/372,
Sector 35 - B, Chandigarh 160 034 Changanacherry : CMS Dept, Golden Tower, Golden Tower , M.C. Road,Vezhakattiuchira, Changanacherry 686 101. Chengannur
: Govt Hospital Junction, Chengannur 689 121 Chennai : 751 - B Anna Salai, Mariam Centre, Chennai 600 002. Cochin : 1st Floor, S| Plaza Palarivattom Cochin 682
025. Coimbatore : 1635 Classic Tower, Trichy Road, Coimbatore 641 018 Curchorem : CMS Dept Mopkar Chamunda, Ground Floor, Near Post Office, Curchorem
-Sanguem Road, Curchorem 403 706 Cuttack : Bajrakbati Road, Cuttack 753 001 Dahanu : Matruashish Building, Irani Road, Dahanu Road, Dahanu Daman : ARC
Shopping Mall, Dilip Nagar, Teen Batti,Daman 396 210 Davangere : No 621, BHM Enclave, Binny Co Road, Mandipet, Davangere Dehradun : 56, Rajpur Road,
Uttaranchal, Dehradun 248 001 Delhi : Figops, Ist Floor, Kailash Building, 26 K.G.Marg, New Delhi 110 001 Dhanbad : Sri Ram Plaza, 1st Floor, Bank More Dhanbad,
Jharkhand 826 001. Durgapur : A102 & 103, City Centre, Bengal Shristi Complex, City Center, Durgapur Road,Durgapur 713 216 Erode : 456 Brough Road, Erode
638 001 Ferozepur : CMS Dept, Building 307 / 7, The Mall, Ferozpur City, Haryana 152 002 Gandhidham : Plot No 1, Sector 8, Rabindranath TagoreRoad, Near Gpo,
Gandhidham, 370 201 Gaya : Near Ganta Ghar, K.P. Road, Gaya, 823 001. Gorakhpur : CMS Dept, Prahlad Rai Trade Centre, Ayodhya Crossing, Bank Road, Gora-
khpur 273 001 Guntur : 87-90, Main Road, Lakshmipuram, Guntur 52 2007. Gurdaspur : CMS Dept, SCF-1 & 2 Shopping Complex, Improvement Trust Market,
Hanuman Chowk, Gurdaspur 143 521. Guwabhati : Fancy Bazar Branch - Wbo Mishra Complex Jail Road Guwahati 781 001. Gwalior : Block G1, Plot No. 43, Anand
Deep Building, City Centre, Gwalior 474 011. Hajipur : Vimal Complex, Dak Banglow Complex, Opp.T.V.S. Showroom, Hajipur 844 101 Himatnagar : G.F. Shop No
5-8 & First Floor 4 - 9, Kumar House, Durga Oil Mill Compound, Himmatnagar 383 001. Hisar : SCO 170 A Commercial Building, Red SquareMarket, Station Road,
Hissar 125 001 Hoshirapur : SCO 1-2-3, Scheme No. 11, Improvement Trust Market Chandigarh Road, Hoshiarpur 146 001. Hosur : No. 24 & 25, Maruthi Nagar,
Near Dharga, SipcotPo, Hosur 635 126 Hubli : T B Revankar Complex, Vivekanand Hospital Road, Hubli 580 029 Hyderabad : 6-1-73 3rd Floor Saeed Plaza,
Lakadikapaul, Hyderabad 500 004 Indore : 3 Rd Floor, 9/1A, U.V. House, South Tukonj, Indore 452 001 Irinjalakuda : Ushus Complex, Main Road West Tana PO,
Irinjalaguda 680 121 Jabalpur : 1702, Naiper Town, Model Road, Jabalpur 482 002 Jagraon : 368 B,Kapoor Building, Tehsil Road, Jagraon 142 026 Jaipur : 1st
Floor, O - 10, Ashok Marg, Ahimsa Circle, C Scheme, Jaipur, 302 001 Jalandhar : 911, Near Narinder Cinema, G.T. Road, Jalandhar 144001 Jalgaon : Plot No. 134
/ 135, DSP Chowk, Facing Mahal Road, Jalgaoan 425 001 Jammu : CB 13, Railhead Complex, Gandhi Nagar, Jammu Tawi, Jammu 180 001 Jamnagar : Plot No 6,
Park Colony,St Ann’s School, Bedi Bunder Road, Jamnagar 361 008 Jamshedpur : C/o. Mithila Motors Ltd., Near Ram Mandir, Bistupur, Jamshedpur 831 001
Jodhpur : Plot No 57 / B, 9th Chopasani Road, Jodhpur342 003 Junagadh : Moti Palace, Ground Floor, Opp Raijinagar, Junagadh 362 001 Kadi : Radhaswami
Complex, R.S. No. 242, Nr N.C. Desai Petrol Pump, Highway Char Rastha, Kadi 382 715 Kalyani : B-7/40 & 41(s) Central Avenue West, Central Park, B-7/40 & 41(s),
Central Avenue West, Central Park, Kalyani 741 325 Kannur : CMS Dept, K V R Towers, South Bazar Road, Kannur 670 002 Kanpur : Navin Market Branch, 15/46
Civil Lines, Kanpur 280 001 Kapurthala : MGN School, Mall Road, Kapurthala Karad : Near Hotel Sangam, Pune Bangalore Highway, Karad 415 110 Karnal : SCO778-
779, Opp Mahabir Dal Hospital, Kanjpura Road, Karnal Khanna : Opp Bus Stand, G.T. Road, Khanna 141 401 Kolhapur : Gem Stone, Raosaheb Vichare Complex,
517, E Ward, New Shahupuri, NearCentral Bus Stand and Parikh Pool, Kolhapur 416 001 Kolkata : Abhilasha Il ,6 1st Floor, 6 Royd Street, Kolkata 700 016 Kota :
Show Room No 13 - 14, Main Jhalawar Road, Kota 324 007 Kottayam : Unity Building, Opp Midc Centre, K K Road, Kottayam 686 002 Kurukshetra : CMS Dept,
Shop No. 1 To 5, Kalawati Market, Railway Road, Kurukshetra 136 118 Latur : Shri Prabha Arcade, Shop No 3-6, M.G. Road, Near Nagar Parishad, Opp Town Hall,
Latur 413 512 Lucknow : Pranay Tower, Darbari Lal Sharma Marg, Beside Pratibha Cinema, Lucknow 226 001 Ludhiana : CMS Dept, 5th Floor, Mall Road, Ludhiana
141 001 Madurai : Nitya Kalyani Towers, No 34 Krishnayar Tank, Street No.8, North Veli Street, Madurai 625 001 Mandi : Gobindgarh : Hukum Chand Bansal Build-
ing, Main Post Office Roda, Mandi Gobindgarh 147 301 Mangalore : M.N. Towers, Kadri, Mangalore 575 002 Manjeri : CMS Dept, Kurikal Plaza, Bldg #20/1245
Kacheripady, Malapurram Road, Manjeri 676 121 Margoa : Ranghavi Building, Opp Municipality Garden, Dr George Barette Road, Margoa 403 601 Mathura : CMS
Dept, OPS BSA College, Gaushala Raod, Mathura 281 001 Meerut : 381 Western Kachery Road, Meerut 250 001 Mehsana : Prabhu Complex, Near Raj Kamal Petrol
Pump, AbhuHighway, Mehsana 384 002 Moga : G.T. Road, Opp D.C. Office, Moga 141 001 Moradabad : Chaddha Shopping Complex, GMD Road, Moradabad 244
001 Morvi : Om Shopping Center, Revapur MainRoad, Morvi 363 641 Mpauca : S 1/ 2 Ground Floor, Cosmos Towers, Near Govt Bldg Complex, Mapusa 403 507
Mumbai : Maneckjiwadia Building, Nanik Motwani Marg, Mumbai 400 023. Muzzafarpur : Above Maruti Showroom, Choti Saria Ganj, Muzzafarpur 842 001 Mysore
: Mythiri Arcade 1st Main , Saraswathipuram Mysore 570 009. Nabha : SCO 14-15,Patiala Gate, Nabha 147 201 Nadiad : Shoot Out Building, Nadiad Ice Factory
Compound, College Road, Nadiad 387 001 Nagpur : 303 & 304 3rdfloor, Wardh Road, 12, Milestone, Near Lokmat Square,Nagpur 440 010 Nasik : Archit Centre,
3rd Floor, Chandak Circle Link Road, Opp Sandeep Hotel, Near Mahamarg Bus Stand, Nasik 422 002 Navsari : Nandini Complex, Ground Floor, Station Road,
SandhKuva, Navsari 396 445 Nawanshahar : B 1/48, Banga Road, Nawanshahar 144 514 Nellore : G.T. Road, Nellore 524 001 Palakkad : 8 / 246, Chandra Nagar,
Palakkad 678 007 Palanpur : ParthComplex, Near Cozy Tower, Opp Joravar Palace, Palanpur 385 001 Panipat : 801 / 4, G.T. Road, Panipat 132 103 Panjim :
Swami Vivekanand Road, 301, Milroc Lar Menezes, Opp. Gomantak MarathaSamaz, Panjim 403 001 Pathanamthitta : CMS Dept, Aban Arcade Ward # 9/1128,
Pathanathitta-kumbazha Road, Pathanathitta 689 645 Patiala : SCO 70 - 73, Leela Bhawan Market, Patiala 147 001 Patna : Rajendra Ram Plaza, Exhibition Road,
Patna 800 001 Perinthalmanna : Calicut Road, Perinthalmanna, Malappura Dist, Perinthalmanna 679 322 Phagwara : Kalra Road, Opp Hanuman GarhiMandir, G.T.
Road, Phagwara 144 401 Ponda : Royal Chambers, GD1 - GD4, Tisk, Ponda 403 401 Pondicherry : TS No 6, 100 Feet Road, Ellaipillaichavady, Pondhicherry 605
005 Porbandar : Om ShivSakthi, R.D. Chamber, Porbander 360 575 Pune : 5 Th Floor Millennium Tower, Bhandarkar Road, Shivaji Nagar, Pune 411 004 Quilon :
Vgp Buildings, Door No XVI / 1539 (1320A), Vadakumbhagom Ward,Irumpupalam, Kollam 691 001 Raipur : Chawla Complex, Near Vanijya Bhawan, Sai Nagar,
Devendra Nagar Road, Raipur 492 009 Rajamundry : H.No : 46-17-20, Main Road, Danavaipet, Rajahmundry 533 103 Rajkot : Opp Alfred High School, 2nd Floor,
Panchratna Bldg, Jawahar Road, Rajkot 360 001 Rajpura : 11 - 12 Block B, Chandigarh Patiala Road, Rajpura 140 401 Ranchi : Rohini 1st Floor 56 Circular Road
Ranchi 834 001. Rewari : L-203, Old Court Road, Model Town, Rewari 123 401 Rohatak : 401-402, D. Park, Model Town, Main Delhi Road, Rohtak 124 001 Ropar :
Sohana Chandigarh Rd, College Road, Ropar 141 001 Rourkela : Bisra Road, Dwivedi Bhawan, Dwivedi Square, Rourkela 769 001 Rudrapur : Plot No1&2,Nanital
Road, Plot No 1 & 2, Nanital Road, Rudrapur 263 153 Saharanpur : Mission Compound, Court Road, Adjoining Top Shop, Saharanpur 247 001 Salem : 5/241-F,
Rathna Arcade, Omalur Main Road, Salem 636 004 Sangli : 640, VenkateshSenate, Miraj Road, Sangli 414 416 Sangrur : Shop No. 1-2-3 Kaula Park Market, Shop
No. 1-2-3 Kaula Park Market, Sangrur Shimla : Jankidas Building, 3, The Mall, Shimla 171 001 Siliguri : 3 No, RamkrishnaSamity Building, Sevoke Road, Pani
Tanki More, Siliguri 734 401 Silvassa : 1-16 Jaypee House, Opp Patel Petrol Pump, Vapi Silvassa Road, Silvassa 396 230 Solan : Anand Bhavan, Near DC Office,
RajgarhRoad, Solan 173 212 Surat : 7th Floor, Kashi Plaza, Next To Dr Bipin Desai Children Hospital, Majura Gate, Surat 395 002 Thalassery : AVK Nair Road,
Thalassery 670 001 Thiruvalla : lllampallil Buildings,26/149(1&2), MC Road, Tiruvalla 689 101 Tirupathi : H.No 10 - 14 - 575 / A3, Mosque Road, V.V. Mahal Road,
Tirupati 517 501. Trichur : Global Centre M G Road Trichur 680 004. Trichy : A - 10, Lakshmi Arcade, 11th Cross Main Road, Thillainagar, Trichy 620 018 Trivandrum
: Kenton Towers, Vazhuthacaud, Trivandrum 695 014 Udaipur : 358 Post Office Road, Chetak Circle,Adjacent To Chetak Cinema, Udaipur 313 001 Unjha : Suvidhi
Complex, 1st Floor, Nr. Radha Krishna Temple, Station Road, Unjha 382 170 Valsad : 1st Floor, Ekta Appt, Near R.J.J High School, ThithalRoad, Valsad 396 001. Vapi
: Lower Ground, Emperor Arcade, Chala Road, Vapi 396 191 Varanasi : D 58/2 Kuber Complex, Rathyatra Crossing, Varanasi 221 010 Vasco : Ground Floor, Da-
modar Building,Swatantra Path, Vasco Da Gama 403 802 Veraval : Amrutdeep, Opp Public Garden, Rajamahal Road, Veraval 362 265 Vijaywada : 40 - 1-48/ 2,
M.G. Road, Labbipet, Vijaywada 520 010 Vishakapatnam : 1st Floor, Poduri Castle, Above Rayomond Showroom Dwarka Nagar, Vishakapatnam 530 016 Warangal
: No 1-8-605 / 1 Nakkalgutta, Hanamkonda, Warangal 506 002 Yamunagar : 103, Model Town, Nehru Park Road, Yamunanagar 135 003. Udupi : Panduran Towers,
Court Road, Diana Circle, Udupi 576 101 Tirupur : 160, Chidambaram Complex, Kumaran Road, Tiruppur 641 604 Sambalpur : Nayapara, Golbazar Chowk, Sam-
balpur 768 001. Srinagar : M.S. Shopping Mall, Residency Road, Srinagar, 190 001. Haldwani : 8/6, Nainital Road, Bhotia Prao,Haldwani 263 141 Muzzafarnagar :
53/4-A Bhag Kambal Wala, Jansat Road, New Mandi, Muzaffarnagar 251 001.



CAMS - INVESTOR SERVICE CENTRES / TRANSACTION POINTS (Not for NFO
only after the Conversion into open ended Scheme)

e Agra : 0562-324 0202, 324 2267 » Ahmedabad : 079-3008 2468, 3008 2469 ¢ Ajmer : 0145-329 2040 ¢ Allahabad : 0532-329 1273, 329 1274
o Alwar : 0144- 320 0451 » Amaravati : 0721-329 1965 ¢ Amritsar : 0183-325 7404, 9872004056  Anand : 02692-325 071, 320 704 e Ankleshwar :
02646-310206, 310207 ¢ Asansol : 0341- 329 5235, 329 8306 * Aurangabad : 0240- 329 5202  Balasore : 06782-326808 ¢ Bangalore : 080-3057 4709,
3057 4710, 3057 8004 ¢ Belgaum : 0831-329 9598 ¢ Bellary : 08392-326 848, 326 065 ¢ Berhampur : 0680-320 923, 320 5855 ¢ Bhavnagar : 0278 - 3208387,
3200348, 2567020 e Bhilai : 0788-3299 040, 3299 049 e Bhilwara : 01482-320809, 231808 ¢ Bhopal : 0755-329 5878, 329 5873 e Bhubaneswar : 0674-
325 3307, 325 3308  Bhuj : 02832-320762, 320924 ¢ Bokaro : 06542-324 881, 326 322 ¢ Burdwan : 0342-320 7001, 320 7077 e Calicut : 0495-325 5984
Chandigarh : 0172-304 8720, 304 8721, 304 8722 ¢ Chennai : 044-3911 5563, 3911 5565, 3911 5567 ¢ Cochin : 0484-323 4658, 323 4662 * Coimbatore
1 0422-301 8000, 301 8001 o Cuttack : 0671-329 9572 ¢ Davenegere : 08192-326226, 326227 * Dehradun : 0135-325 1357, 325 8460 ¢ Dhanbad : 0326-
329 0217 o Durgapur : 0343 - 329 8890, 329 8891, 6451419  Erode : 0424-320 7730, 320 7733 e Faridabad : 0129-3241148, 3241147 ¢ Ghaziabad :
0120-3266917, 3266918 ¢ Goa : 0832-325 1755, 325 1640 * Gorakhpur : 0551-329 4771 ¢ Guntur : 0863-325 2671 ¢ Gurgaon : 0124-326 3763, 326 3833
o Guwahati : 0361-260 7771, 213 9038 ¢ Gwalior : 0751-320 2873, 320 2311 ¢ Hosur : 04344-321002, 321004 e Hubli : 0836-329 3374, 320 0114
¢ Hyderabad : 040-3918 2471, 3918 2473, 3918 2468 ¢ Indore : 0731-325 3692, 325 3646 ¢ Jabalpur : 0761-329 1921 ¢ Jaipur : 0141-326 9126, 326 9128,
5104373 o Jalandhar : 0181-3254883, 2222882 e Jalgaon : 0257- 3207118, 3207119 e Jammu : 0191-9906082698 ¢ Jamnagar : 0288-329 9737
¢ Jamshedpur: 0657-329 4594 ¢ Jhansi: 510-3202399 ¢ Jodhpur : 0291-325 1357 ¢ Junagadh : 0285-3200909, 3200908 e Kalyani: 033-32422712, 32422711
e Kanpur : 0512-3918003, 3918000, 3918001 e Kestopur : 033-32415332, 32415333 e Kolhapur : 0231-3209 732, 3209 356  Kolkata : 033-32550760,
3058 2285, 3058 2303 * Kollam : 474-3248376, 3248377, Cell: 9847067534 * Kota : 0744-329 3202 ¢ Kottayam : 0481-3207 011, 320 6093 e Lucknow :
0522-391 8000, 391 8001, 391 8002 ¢ Ludhiana : 0161-301 8000, 301 8001 ¢ Madurai : 0452-325 1357, 325 2468 ¢ Mangalore : 0824-325 1357, 325
2468 ¢ Manipal : 0820-325 5827 ¢ Mathura : 0565-3207007, 3206959 ¢ Meerut : 0121-325 7278 ¢ Moradabad : 0591-329 7202, 329 98412
e Mumbai : 022-30282468, 30282469, 30282471 » Muzaffarpur : 0621-3207504, 3207052 ¢ Mysore : 0821-234 2182, 329 4503 ¢ Nagpur : 0712-325 8275,
2432447 o Nasik : 0253-329 7084, 325 0202 ¢ Navsari : 02637-327709, 329238, 248745 e Nellore : 0861-329 8154 ¢ New Delhi : 011-3048 2471, 3048
1203, 3048 1205 ¢ Panipat : 0180-325 0525, 400 9802 e Patiala : 0175-329 8926, 222 9633 ¢ Patna : 0612-325 5284, 325 5285, 3255286 ¢ Pondicherry
1 0413-421 0030, 329 2468 ¢ Pune : 020-3028 3005, 3028 3003, 3028 3000 e Raipur : 0771-3296 404 ¢ Rajahmundry: 0883-325 1357 e Rajkot : 0281-
329 8158, 329 8206 ¢ Ranchi : 0651-329 6202, 329 8058 ¢ Ratlam : 07412-324829, 324817 ¢ Rohtak : 01262-318687, 318589 ¢ Rourkela : 0661-329 0575
o Salem : 0427-325 2271  Sambalpur : 0663-329 0591 e Siliguri : 0353-329 1103 ¢ Solapur : 0217-3204201, 3204200 e Surat : 0261-326 2267, 326 2468,
326 0352 o Thirupur : 0421-3201271, 3201272 e Tirunelveli : 0462-320 0308, 320 0102 ¢ Tirupathi : 0877-3206887, 3209257, Cell No: 9848877737 e Trichur
: 0487-325 1564 o Trichy : 0431-329 6906, 329 6909 e Trivandrum : 0471-324 0202, 324 1357 e Udaipur : 0294-329 3202 e Vadodara : 0265-301 8029,
3018031 ¢ Valsad : 02632-324 202, 324 047 * Varanasi : 0542-325 3264, 325 3265 e Vashi: 022-32598154, 32598155 e Vellore : 0416-2226988 ¢ Vijayawada
1 0866-329 9181, 329 5202 e Visakhapatnam : 0891-329 8397, 329 8374, 2554893 ¢ Warangal : 0870-320 2063, 320 9927



DS Chola
MUTUAL FUND

World Trade Centre, Centre 1, 27th Floor, Unit 1, Cuffe Parade, Mumbai 400005.



